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THE WEEK. 


Further progress was made in the distribution of spring 
merchandise this week, but the season is still very back- 
ward and much stock will be carried over. Confidence is 
not generally shaken, although some evidences of caution 
followed the violent rise in prices of wheat and frequent 
rumors of crop disasters. Latest reports indicate that 
warm weather in some States and much needed rains in 
other sections have given the tardy grain and cotton a 
better start. Leading manufacturing industries have not 
curtailed operations, several advances in wages have oc- 
curred and there are numerous encouraging developments 
to offset slow progress on the farm3, including more prompt 
mercantile collections at many cities. Railway earnings 
thus far reported for May exceeded last year’s by 15.3 per 
cent., and structural work is increasing, especially at the 
West. Foreign commerce at this port for the latest week 
shows a gain of $4,377,193 in imports and a loss of $5,695, - 
918 in exports as compared with the same week last year, 
the adverse comparison being due to the longshoremen’s 
strike. Securities were again depressed by continuous 
liquidation and little demand until the average of the sixty 
most active railway shares had fallen below the position on 
March 14, after which a slight recovery occurred, but there 
was no public interest. Gold exports were under negotia- 
tion when a sharp fall in sterling exchange rendered the 
operation unprofitable. Bank exchanges ai New York for 
the week were 1.8 per cent. smaller than a year ago, but at 
other leading cities there was a gain of 17.3 per cent. 

Much new business is pending in the iron and steel 
industry and a large tonnage was placed during the past 
week, but the furnaces and mills are sold so far ahead that 
interest is greatest in specifications on old orders. As these 
are of noteworthy size it is evident that consumption is 
fully maintained, and no setback can be discerned in any 
department. A conspicuous feature is the demand for bars 
from makers of agricultural implements. This business is 
larger than last year’s, indicating that no anxiety regarding 
the crops is felt in this industry, although wholly dependent 
upon the prosperity of the farmer. Business in steel rails 





includes large quantities for Japan and Panama and 


domestic contracts covering deliveries during the first 
half of next year, while light rails for traction companies 
are under negotiation, but this large tonnage depends upon 
funds being raised for projected lines. Structural steel 
mills have extensive inquiries for office buildings, factories 
and railway bridges, most of the pressure coming from 
western cities. 

In the textile industries the event of most interest during 
the week was the increased firmness in cotton goods on ac- 
count of the sharp rise in co3t of raw material and a better 
demand for the finished product from many buyers who 
just bagan to appreciate the fact that no advantage would 
be gained by further delay. Prices are steady, but there is 
much talk of contemplated changes on account of labor 
scarcity and high wages in addition to the rise in raw cot- 
ton. Das3pite the general advance in wages, the warmer 
weather has brought the usual exodus of hands from the 
mills, and output is necessarily curtailed. There is no for- 
eign business in cottons, export inquiries from the R3d Sea 
being too far below the market. Little reselling of export 
goods in the domestic market has occurred, although the 
attempt was made. Improvement is noted in woolen goods, 
yet buyers of men’s wear are conservative, restricting opara- 
tions to certain lines that are always popular. Other goods 
move slowly, and there is not sufficient business in sight to 
keep machinery active much longer unless the attitude of 
the trade changes. 

A few varieties of footwear are 24 cents cheaper, but most 
good grades are firmly held, and New England factories are 
well supplied with orders for the better classes of goods, 
while makers of cheap shoes have not sufficient business 
to be assured of active machinery for any length of time. 
There is a disposition among western buvers to operate 
conservatively until the crop situation is more definitely 
determined. Forwardings from Boston are holding close 
to the figures of a year ago. Local jobbers are busy, and 
retail sales of seasonable footwear are making up early 
neglect. Dealers are unable to supply the demand for tan 
calf shoes. While leather is not especially active, there is 
a good movement of sole, but side upper has declined still 
further. Domestic hides of late salting are firm, but there 
is little inquiry for long haired winter stock. All foreign 
hides are weaker owing to the poor business of European 
tanners. Several grades are fractionally lower for the week 
because stocks have accumulated, tanners buying less than 

the slaughter. 

Although many reports indicated that seasorable weather 
had come to numerous sections of the country where the 
crops needed warmth, speculative manipulation was so ag- 
gressive and public interest supplied so vig>rous a demand 
for options that prices ro3e still further during the early part 
of the week. Wheat gained over 25 par cent. in market 
value since the beginning of May, and cotton sold up to 12.35 
cents for middling uplands at this city. One result of this 
movement will be big profits to those who carried large stocks 
over from the previous season, but exports wil be curtailed 
most undesirably. Minor cereals were less active and ex- 
cited, although moderate gains were recorded in sympathy 
with wheat, but all reacted when speculators had unloaded 
option contra3ts and weather conditionsimoroved. Raceipts. 
of 3,736,601 bushels of wheat largely exceeded the 1,983,826 
bushels inthe same week last year, while exports from all 
ports of the Unitad States azzrezatad 3,854,939 bushals 
against 1,153,938 ia 1906. Raceipts of 2,406,3)4 bushels of 
corn fell short of the 3,19),710 last year, but Atlantic coast 
exports were 1,340,213 against 577,422 bushels. 

Liabilities of commercial failures thus far reported for May 
amounted to $5,837,730, of which $3,005,224 were in manu- 
facturing, $2,226,029) in trading and $66,477 in other com- 
mercial lines. Failures this weak numbered 191 in the 
United States against 188 last year, and 17 in Canada com- 
pared with 8 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Unseasonable weather is the great cause of 
complaint in mercantile and agricultural circles The 
season is several weeks late and farm work is delayed. 
Recent frosts have done considerable damage to fruits and 
vegetables. Retail trade is slow and stocks of summer 
merchandise in the hands of merchants are large. The 
clothing trade especially is very poor. Leading depart- 
ment stores are far behind in sales. Wholesale branches of 
trade are fairly active and the mills and factories are well 
occupied, labor scarcity and strike prospects being the only 
unsatisfactory features. Cotton goods prices are maintained. 
The falling off in the jobbing demand is especially marked 
in thin fabrics for summer. There isan active demand for 
pig iron for delivery during the latter half of the year and 
supplies available are small and prices firm. All kinds of 
finished steel are firmly held and in good demand. There 
is a steady consumptive demand for anthracite coal. 
Lumber is fairly active. Bricks are active and firm. There 
is a good demand for painters’ supplies. Mill business in 
flour is dull owing to the high prices quoted, but jobbers 
have done a large business in small lots at prices below the 
mill limits. Butter, cheese and eggs are steady and in fair 
demand. Pork products generally are firm. Fresh meats 
are steady and quiet. Potatoes have declined under large 
offerings. There is more activity in the domestic demand 
for corn and oats, prices for which show considerable 
advance. Exports are heavy, the bookings this week in- 
cluding 272,000 bushels wheat, 177,000 corn, and 40,000 
flaxseed. The money market is quiet and firm at 3} to 44 
per cent. for call and 44 to 5$ per cent. for time loans. 

Philadelphia.—The wool market remains inactive, the 
backward spring season and the reluctance of dealers to 
operate in new wools at growers’ prices having delayed the 
arrival of both fleeces and territories, and the available 
assortment continues light. Textile manufacturers are well 
employed. The leather market is firm, with supplies mod- 
erate and the demand general. Manufacturers of glazed 
kid are working on regular contracts, but are not manu- 
tacturing ahead of the demand. Shoe dealers report trade 
quiet. Wholesale milliners report trade dull on account 
of the unseasonable weatheft, with considerable stock on 
hand. The drug market is quite active and firm. Chemical 
dealers are doing a large business, and prices in all lines 
are higher than they have been for sevoral years. The 
paper market continues active. 

The iron and stee! market continues strong, with pig iron 
especially in demand and production very large. There is 
some falling off in the demand for most kinds of lumber, 
but few conrcessians are made in prices. Retail yards are 
distributing freely, but are not inclined to purchase except 
for immediate wants. Cement and brick manufacturers 
report business good. Considerable building work is under 
estimate, and reinforced concrete construction is steadily 
advancing. Considerable relief is felt at the satisfactory 
adjustment of recent labor troubles. All branches of the 
paint business report satisfactory trade. The wallpaper 
trade shows an improvement, and dealers in electrical goods 
are busy. Leading jobbing grocers report a fair movement 
_of goods, especially so in canned goods, weather conditions 
having retarded the movement of vegetables. Refined 
sugars and syrups are in moderate jobbing request, and 
teas and coffees are in good demand. Trade in domestic 
leaf tobacco is a little more active, but high prices are 
maintained. Sumatra and Havana are selling in small lots. 
The money market is firm, rates ruling at 5 per cent. for 
call funds and 44 to 5} per cent. for time money. 

Pittsburg.—General trade is improving with more 
favorable weather, but in a few departments the demand is 
slow and distribution of merchandise is on .a fairly liberal 
sca.e. Collections are slow and irregular, although in some 
lines settlements are better than for some time. Dry goods 


are quiet, but merchants are fair buyers. There is a steady 
call for lumber and yard dealers and wholesalers are antici- 
pating a better demand shortly. Coal is active and river 
operators moved about 3,000,000 bushels during the week. 

Reading.—The iron mills report a large volume of 
business for immediate and future delivery and stove manu- 
facturers are busy. Brick makers have orders booked 
which wiil keep their plants fully employed until fall. 
Woolen mills are active. Wool and fur hat manufacturers 
are having a fair business, orders being booked for several 
months ahead, and prices are firm. Hosiery mills are fully 
employed. Manufacturers of shoes report a fair volume of 
business. Cigar manufacturers are working on full time, 
but are purchasing only for immediate needs. Collections 
are fair. 

Allentown.—The weather continues unseasonable and 
retail trade is quiet, although there is now some improve- 
ment. Wholesalers report a satisfactory business and 
collections are good. The output of slate is restricted, 
owing to scarcity of labor, and prices are firm. Iron and 
steel remain active. Cement manufacturers report a good 
business at firm prices, although one of the largest plants in 
the Lehigh Valley will close down on the 25th inst. 

Baltimore.—W holesale lines continue fairly active, the 
demand for staple goods being strong, and collections show 
some improvement.. Cool weather has again been a deter- 
rent factor in retail trade. Clothing manufacturers report 
no decrease in the demand for heavy weights, which are 
being ordered freely for future shipment. Business in hats 
and caps at wholesale continues active, and there is a good 
demand for shirts, underwear and men’s furnishings. 
Wholesale trade in boots and shoes has declined to some 
extent, though values are high and collections fair. The 
dry goods market is active, jobbers receiving liberal orders 
from the road. Cotton mills have disposed of their product 
for months ahead, and prices are advancing. Business in 
drugs and chemicals shows some improvement over pre- 
ceding weeks. Furniture factories report current orders of 
very light proportions, but indications point to an early re- 
sumption of activity when the fall season opens. There is 
but little business in leaf tobacco, manufacturers holding 
back in expectation of a break in prices early next month. 
Wholesale business in paper and stationery is below the 
average for this time of the year, and collections are un- 
satisfactory, though prices are tending upward. Harness 
factories are doing a brisk business, and collections are 
quite good. In fertilizers, inquiries for raw materials are 
very limited, though the tone of the market is easier and a 
good volume of orders is expected when the season opens 
next month 

Nashville.—Trade is quiet. Hardware and building 
supplies are in good demand, but the volume of business is 
hardly up to this time last year. Collections are unusually 
slow. Retail trade is unfavorably affected by the weather. 

Dallas.—Ratail trade is unfavorably affected by unsea- 
sonably cold and wet weather and crop conditions are 
rather poor. The green bugs practically destroyed all of 
the wheat and oats in north Texas and the land has been 
replanted in cotton and corn. Cotton is a month.or more 
late. Wholesalers report a good business and muney is in 
plentiful supply asa result of the fine crops last season. 
Building operations are on a very large scale. 

Atlanta.—Trade conditions generally are satisfactory. 
Orders for dry goods for fall shipment are coming in well, 
the season in that line opening somewhat earlier than 
usual, and the volume of business so far is fully equal to 
that of any previous season. Shipments in men’s wear, 
hats, hardware and builders’ supplies are normal. Gro- 
ceries and kindred lines are in fair demand. Retail trade 
is good. 

New Orleans.—Trade in all lines has been rather 
quiet and while the movement of m erchandise is only of fair 
proportions itis up to the average for this period of the year. 
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Retail trade is fairly good. The market for rough rice has 
been firm and offerings are light. Prices have advanced 
25¢c. per sack. The demand for clean rice continues very 
vood and all offerings are readily taken at full prices. The 
disposition of the trade is to await higher prices. Sugar 
and molasses are quiet and trading of moderate propor- 
tions only. 

Louisville.—Lumber prices are advancing steadily, and 
the volume of business continues good. Collections are 
satisfactory. Manufacturers in nearly all lines report busi- 
ness fully up to last year. Woolen mills are making heavy 
shipments. Deliveries by the railroads continue slow and 
unsatisfactory. Bad weather has checked the business of 
tanners. There is fair demand for flour on account of the 
advance in wheat. There is an active demand for money. 

Cincinnati.—The favorable weather has improved re- 
tail trade. Spot pig iron is firm; the demand for future de- 
livery continues active. There isa fair demand and steady 
tone to the wholesale whiskey market and the movement is 
fairly active. The provision market is somewhat irregular, 
with only amoderate movement. The wholesale dry goods 
market is more active, the demand increasing with more 
favorable weather. Prices are fairly well maintained. 
There is astrong upward tendency to flour in sympathy with 
the advanca in wheat. _.Jobbers of hats and caps report a 
good business. Manufacturers of clothing have had a good 
season, but there is complaint from retailers and collections 
are only fair. Building materials are in good demand. 
Transactions in burley leaf tobacco are light for this season 
of the year and the quality of new tobacco poor. 

Cleveland.— Retail trade in seasonable lines is inactive 
on account of unfavorable weather, and collections continue 
slow. Advance orders for dry goods and footwear are 
satisfactory, and manufacturers of cloaks and women’s wear 
anticipate a good fall trade. Hardware and mill supplies 
are in good demand. Building operations are active. The 
demand for iron and steel is strong, and manufacturers 
generally are running their plants to full capacity. Money 
is in fair demand and rates firm at 6 per cent. 

Chicago.—The grain markets exhibit a rise in values to 
the highest average in several years and much excitement 
attends operations, but ‘‘ dollar wheat” has increased the 
conservative attitude of heavy consumers. A further rain- 
fall and improving weather favor better conditions through- 
out the winter wheat belt, and spring seeding in the North- 
west is now almost completed. Dvzalings in provisions 
and live stock are of steady proportions and values have 
strengthened. Crop marketings show a declining volume, 
due mainly to a wider effort to complete farm work. Re- 
ports indicate an enlarged acreage sown to corn and oats 
and the conditi»ns of growth favorable, although in many 
sections the spring season is a few weeks late. Aside from 
the position of agricultural affairs the outlook for business 
remains encouraging. Distributive trade has expanded 
with the rising temperature of the last few days and the 
improvement is felt by the leading retail branches, sales 
being heavier in wearing apparel, footwear arfd household 
needs. Mercantile collections continue very satisfactory, 
defaults remaining comparatively few in number and unim- 
_ portant. Dealings in wholesale lines are of a seasonable 
character. Road salesmen forward satisfactory orders for 
fall and winter merchandise, and bookings equal those of a 
year ago in textiles, clothing, boots and shoes and hard- 
ware. Country sales are advancing and spring goods 
undergo satisfactory reduction. Local building operations 
involve unusual consumption of materials, and labor em- 
ployed steadily increases at exceptionally high wages. 

In manufacturing branches raw materials go rapidly into 
consumption, and bookings for future outputs of pig iron, 
steel and railway equipment are projected further ahead, 
contracts for 1908 being numerous. Some effort is made to 


push structural iron work, particularly bridges, but ship- 
builders are still idle, owing to the strike. 


The movement 
i 


of grain at this port aggregated 7,403,886 bushels, against 
9,368,130 bushels last week and 5,746,688 bushels a year 
ago, the decline this week being attributed to the closing 
rush of spring work on the farms. Compared with those of 
last year, there are increases in receipts of 14.3 per cent. 
and in shipments 42.6 per cent. Receipts of live stock were 
266,893 head, against 253,345 head last week and 280,814 
head last year. Receipts of hides, 2,300,309 pounds, com- 
pare with 2,458,770 pounds last week and 2,158 374 pounds 
in 1906. Lumber receipts were 57,002,000 feet, against 
59,295,000 last week and 52,421,000 feet a year ago. Other 
receipts increased over the corresponding week of 1906 in 
flour, oats, rye, barley, broom corn, dressed beef, pork, 
lard, cheese, eggs and hogs, and decreased in wheat, corn, 
seeds, butter, wool, cattle and sheep. Money is quoted at 
5 to 6 per cent. Offerings of commercial paper show a 
slight falling off. Sales of local securities fall considerably 
under the volume a year ago, and the ten active issues made 
an average decline this week of 10 cents per share. New 
buildings, $1,923,700, compare with $1,585,800 a year ago; 
real estate sales were $2,910,965, against $2,796,289 in 1906. 

St. Paul.—Unseasonable weather retards distribution of 
light weight fabrics, but preparations for fall continue on a 
large scale and advance sales in dry goods, men’s and 
women’s wear, hats and furs make a very satisfactory show- 
ing. Footwear and harness are in good demand and manu- 
facturing departments are operating at full capacity. 
Machinery sales exceed former years. Paints and builders’ 
material are steady. Millinery jobbers continue busy. Col- 
lections are fair. 

Minneapolis.—Shopping excursions have greatly stimu- 
lated retail trade this week and warmer weather has in- 
creased sales of summer goods. Practically all wholesale 
lines report a normal trade and slowly improving collections. 
The lumber situation continues very strong, local saw mills 
running to full capacity and sales largely in excess of a year 
ago. Shipments for the week were 12,160,000 fest against 
0,572,000 feet a year ago. 

St. Louis.—Improved weather conditions are helping 
retail trade to a considerable extent. Advance ordersin dry 
goods, footwear and hats are liberal and fully equal to those 
of the corresponding week last year, while the movement 
in farm implements, woodenware, drugs, groceries and hard- 
ware is quite active. In manufacturing lines, new orders 
are coming in rather freely. Collections are fair. Wheat 
is very active and advanced 7c. this weak, corn moved up 
2c. and oats 4c. Domestic flour buyers and exporters are 
holding back and only light sales are made at the marked 
advances. Spot pig lead is steady. Spot spelter is dull and 
weak. Cotton exporters were liberal purchasers of spot at 
an advance of ¢c. The lumber market is active and receipts 
are fair. Time money is in fair demand at 5} to 6 per cent., 
call money at 5 per cent., and commercial paper is dis- 
counted at 54 to 6 per cent. 

Kansas City.—Cuompared with ths volume of business 
since January, this week has been quiet in implements, but 
jobbers are busy shipping goods on back orders. The 
warmer weather has helped retail trade. The great fluc- 
tuations in wheat prices throughout the West have kept 
business quiet in milling circles. Prices of flour advanced 
over a dollar a barrel early in the week, but declined a little 
later. The output of the Kansas City mills for the past 
week amounted to 28,450 barrels, compared with 18,100 
barrels the corresponding week of last year. There was a 
good demand and prices were higher for wheat. Corn and 
oats also showed more activity. The week was fairly good 
in cattle under lighter receipts. Hogs were in liberal sup- 
ply, but sold well. Sheep and lambs met with a good de- 
mand. Total live stock receipts were 144,282 head. Money 
is easy and the loan market is steady. 

Portiand, Ore.—In both jobbing and retail lines the 
aggregate volume of trade shows a good increase over last 
year’s record. In spite of high wages labor continues 
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scarce, affecting railroad development and local construction 
and handicappiog agriculturists in some lines. The wheat 
market has been sympathetically influenced by the advance 
in eastern exchanges, though the inquiry for wheat and 
flour is entirely fromthe Orient and California, Practically 
the entire crop of the Pacific Northwest has been sold, mer- 
chants estimating less than 500,000 bushels left in farmers’ 
hands. To overcome transportation difficulties California 
buyers are chartering tramp steamers to convey wheat 
southward and two steamers with a combined capacity of 
6,300 tons are now loading wheat here for San Francisco. 
Millers have difficulty in getting enough wheat to fill Asiatic 
flour orders, which are as numerous as during the busiest 
part of the season. Total flour shipments to Japan and 
China this month will exceed 250,000 barrels, while close to 


1,000,000 bushels of wheat will be exported. The value of 


wheat, flour and lumber shipments from Portland for the 
firat half of May amounted to $1,068 290. Wheat crop pros- 
pects are encouraging and the yiald will doubtless fully 
equal that of last year. Eastern Oregon wool dealers are 
holding most of their clips for the scheduled public sales 
days at which the wool will be offered to the highest bidder. 
The first sale will be at Pendleton, where about 750,000 
pounds will be offered. A few transactions have taken 
place in the open market at 15 to 19 cents. The Oregon 
mohair season ended without fluctuations in price and the 
local clip was equal to that of former years. 
been greatly improved by timely rains, but growers are not 
cultivating as well as usual, owing to the discouraging 
prices ruling in the past two seasons. The small fruit crop 
is abundant and orchard varieties promise to yield well, with 
the possible exception of prunes and apples. 

Seattle.—The opening of the Behring Sea navigation 
stimulates Alaska trade, which will exceed that of 1906. 
The city is filling with miners and merchants who are to 
sail June lst on the first fleet of about fifteen large steamers, 
and all freight space is already contracted for. Wholesale 
and retail business is greater than at the same time last 
year. Reports from the grain and fruit growing sections of 
the State are satisfactory. The local banks report money 
quite plentiful and collections are fairly good. 





Trade Oonditions in Oanada. 


Montreal.—Owing tothe Victoria Day holiday the week 
has been somewhat broken. The retail dry goods and 
millinery trades are suffering from the continued chilly 
weather, but wholesalers report payments very fairly well 
met. In other lines wholesale trade is well maintained. 
There has been a decline in butter, but in other lines of 
produce marked advances are reported, notably in hay and 
potatoes. Call money is a trifla easier. 

Toronto.— Wholesale trade is of moderate proportions. 
There is a good deal of anxiety about the outcome of the 
crops. The price of wheat is again higher. Hardware is 
selling well and building materials and metals are generally 
active. London houses report that the outlook is somewhat 
uncertain, owing to the backward spring. Retail business 
is more quiet, and wholesalers report collections slow. 

Ottawa.—Spring trade is unfavorably affected by the 
cool and unseasonable weather, though there is a good de- 
mand for staples. Spring goods, however, have been sell- 
ing slowly. Backward crops, scarcity of farm produce and 
high prices of fodder make collections slow. There was a 
good cut of lumber last winter, but the drives will probably 
be late owing to low water. 

London.—Continued cold weather has kept trade and 
the crops backward. Retail trade in spring goods is dull 
and wholesale sorting orders very small, with the conse- 
quence that payments have not been so promptly met as 
formerly, but no failures of importance have occyrred. With 
improved weather, conditions will be better. 


Hops have 





BANK EXCHANGES. 


Bank exchanges continue to show a large volume of pay- 
ments through the hanks, slightly larger than a year ago 
when trade was active; total exchanges this week at all 
leading citiesin the United States are $2,505,975,499, an 
increase of 4.1 per cert. over the corresponding week last 
year. There is again at every city except at New York, the 
small loss there reflecting the smaller volume of Wall street 
business this year. Notable gains are reported at Chicago, 
Minneapolis, Cleveland and Kansas City, showing great 
activity at these points. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years : 











Week. Week. Per Week. Per 
May 23.1907. May 24,1906. Cent. May 25,1905. Cent. 

---- $144,470,397 $140.984,005 + 3.2 $129.426,467 412.4 
- 144,258,875 139,472,762 + 3.4 139,62%,851 + 3.3 
26,759 "33 5 23,409,048 + 53 23,977,063 +11.6 

64, 219,837 49, 62,772 410.1 53,570,263 t 1.3 

27 403,400 24, 843, 900 +10.3 23,533,050 +16.4 
17,909 437 375,35 + 24.6 12,155,010 +47.3 
256,620, 299 198,380,298 +29.4 183,024,939 440.2 
23,455,245 15,571,688 +500 14,608,728 +59.9 
66,732,135 56,134,906 418.9 59,668,238 +118 
32,253,442 21,736,359 +45.4 2 .$20,56L +651.2 
13,294.297 11,783.843 4128 11,711,724 +13.5 
17,910,725 16,092 632 +11.5 16,590,477 + 8.1 
41,761,526 26,258,112 +59.0 29, 395,226 +39.7 

" $862,0 011,000 "$74,305,961 +17.3 "$719, l 16. 836 +20.7 
1,637 ,964,499 1,667,605,823 — 18 1,773,249,904 — 7.6 
-.. = ORS05; 975,499 $2,407,911,784 + 4.1 $2,492,366,790 + 0.5 
Cees 1,000 $477,504,000 — 2.4 $435,079,000 + 0.3 
440,246, 00 474,381,000 — 7.3 4~5,163.000 — 9.2 

int naman ye 512, 976, 0v0 515,338,000 — 0.3 444,098,000 +15.5 





THE MONEY MARKET. 


Financial events are peculiarly interesting, in view of the 
ease of call money and the difficulty experienced in placing 
even short term loans, while railway bond issues accumu- 
late in the hands of underwriters. More liquidation on the 
stock market reduced the demand for accommodation in this 
class of collateral, and the only noteworthy movement of 
currency is to San Francisco, an aftermath of insurance 
payments that have been utilized in the local market until 
building operations called for settlement. The money mar- 
ket has considered during the past week with much anxiety 
whether gold would be exported in any large quantity, or 
whether the Secretary of the Treasury would harden rates. 
sufficiently to prevent an outgo of specie by withdrawing 
from the banks part of the special deposits that were made 
last year for the purpose of attracting gold hither. The 
latter course would probably help this nation most for the 
time by keeping the cash where it can be supplied when 
needed, but in either event the market will find rates 
higher, and foreign loans will continue to menace the mar- 
ket and take interest out of the country if gold is not sent 
out in settlement of maturing loans, as commercial bills do 
not appear in sufficient volume to meet the demand. The 
local bank statement last Saturday showed some improve- 
ment, but the reserve would quickly disappear if expected 
Treasury withdrawals occur, unless a material reduction in 
loans is affected. Treasury balances are large and .more 
money will be distributed in July, but in the meantime 
monetary uncertainties are causing uneasiness and make 
new undertakings or necessary improvements most com- 
plicated. 

Call money has ranged from 14 to 2}, with 2 the usual 
figure. Time loans cost from 43'to 5 per cent. for long 
periods, chiefly six months loans being made, while some 
contracts over the end of the year on first class collateral 
are noted as low as 43. Short term time loans were made 
at 33 and 4 per cent. for sixty days, and 44 per cent. for 
ninety days. Commercial paper is quiet, some out-of-town 
banks taking small amounts at 5 per cent. Short maturities 
are reported at 44 in a few exceptional cases, and the tone 
is considered easier. Some reduction in new business at 
several points encourages merchants to hold back for lower 
rates, but this sentiment is by no means general. 
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FOREIGN EXCHANGE. 

tates were firm when the week opened, but trading was 
‘ery quiet because the leading European markets were 
closed by the Wkitsuntide holiday. Commercial bills are 
in small supply, the scarcity being augmented by abnor- 
mally high prices of grain and cotton, while shipments of 
all products have been severely curtailed at this port by 
the longshoremen’s strike. Much discussion of gold exports 
kept the exchange market nervous, as the speculative 
element appreciated the tact that rates were near the point 
at which specie could be moved. Early in the week nego- 
tiations were commenced between a leading international 
banking house and its Paris representative for the shipment 
of a considerable amount of gold if sufficient profit could be 
figured, but the situation changed abruptly when sterling 
declined on account of London purchases of securities, and 
speculative short selling followed the rumor that Govern- 
ment deposits would be withdrawn from the banks, which 
promised an advance in rates for loans. Closing quotations 


each day were as follows: ° 
t. Mon. ed. Thur Fri. 
Sterling, 60 days........ 4.83% 4.84 4.84 4.834 4.83 iq 433 
Sterling, sight .......... 4.367%, 4.86% 483% 4.86% 1 4.865 
Sterling, cables _-.. 4.87 4.878 4.879 4.87 . 
n, > sceckasecee 95.19 95.19 95% 95% 95% 95.19 
Paris, sight. . cccccce “5.16% *5.16 5.16% *5.16% #3164 *5.16% 
“Less one-sixteenth per cent. 





DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago 20 cents pre- 
mium; Boston, 8 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight par, telegraphic 
24 cents; Charleston, buying at 50 cents discount, selling 
at 1-10 cent premium; St. Louis, 55 cents premium bid; 
Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to May 9, according 
to Pixley & Abell, were £4,931,834, against £6,608 353 last 
year. India received £4,610,334 and the Straits £321,500. 
Last year £6,606,603 went to India and £1,750 to the 
Straits. A somewhat better inquiry and no pressure to sell 
have combined to produce a fractional gain in quotations 
for silver bullion, coinage requirements of the United States 
adding an element of strength. Daily changes in prices 
were as follows: 


. Mon Tues, Wed Thur Fri. 
London prices ........ Oe 30.504. 30.754. 30. 374 30.874. 
New York prices..... 65.87c. 65.87¢. 66.12¢. 66.62c. 67.00c. 67.00c. 


FOREIGN FINANCES. 

A gain of £192,836 in gold holdings was reported by the 
Bank of England this week, and loans expanded £272,000. 
Little change appeared in the proportion of reserve to lia- 
bility, which is now 46.83 per cent., against 46 97 last week. 
The Bank of France gained 20,125,000 francs in gold and 
reduced loans 66,225,000 frances, making the position much 
stronger. Security trading at London shuws a feeling of 
uneasiness, although the Rand labor troubles were the most 
tangible cause of disturbance. Paris has made special ef- 
forts to strengthen the financial position, securing gold in 
London and just failing in an effort to draw some specie 
from New York. This operation may prove successful next 
week. Call money at London has cost 3 to 3% per cent. and 
time loans 3% to 33, while at Paris the open market rate is 
3.44 and at Berlin 44 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


May 23. 1907 May 16, 1907 May 24, 1906 
Gold owned. ............ $:138,755,317 $140,436 359 $117,001,129 
Silver owned........... 12,031,416 12,389,942 13,421,707 


Both gold and silver holdings were somewhat curtailed 
during the past week, and gross stocks of specie remain 
slightly below the highest point on record that was estab- 
lished a few weeks ago. Deposits of public funds with the 
national banks stand at $172,332,574 in addition to disburs- 
ing officers’ balances of $10,576,458, despite much talk that 


the Secretary was about to withdraw a large sum. The 
available cash balance is $252,496,741, so that maturing 
bonds may be taken up in July without any difficulty what- 
ever. During May, thus far, regular operations of the 
Treasury show receipts $4,721,459 in excess of expenditures, 
making the surplus for the fiscal year $61,197,210, against a 
surplus of only $3,635,607 up to the same date in the pre- 
vious year. 
NEW YO8K BANK AVERAGES. 

An unexpectedly favorable exhibit was made by the asso- 
ciated banks last Saturday, especially as to the gain in 
specie. There was no arrival of gold from abroad, and 
balances with the interior and the Sub-Treasury were not 
notably favorable, so that the change in cash was gratify- 
ingly heavy. A declining stock market and liquidation of 
discouraged long accounts doubtless explain the reduction 
in loans. Daposits of Government funds were little altered 
at $31,657,000, while bank note circulation continued to 
rise. Every item in the statement is now larger than a year 
ago, except legal tenders, but most are smaller than at the 
same date in 1905, with the noteworthy exception of loans 
and bank notes. The statement in detail compares with 
earlier reports as follows: 














Week’s Changes. or 18, 1907. May 19, 1906. 
LOQ@NG........-.-2. Dec, ot. sis. 900 $1,12 808.700 $1.940.722,100 
Deposits. can aa 41.800 1, 106, ‘100 900 1,026 ,3832,906 
Circulation o’ sae MS. 900 440.4100 50.011,800 
Specie .... ....... Ine. 2,575 " 400 ais 060 200 185,441,600 
Legal tenders .... Inc $31,500 72,937,700 81,395,90 
Total cash........ Ine. €3,406,900 ” $287,997.900 $266 .837,500 
Surplus reservo.. Inc. 2,986,450 11,472,675 10,129,275 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $118,- 
933,500, a reduction of $2,137,300; deposits, $127,781,900, a 
decrease of $3,175,500; deficit below 25 per cent. cash to 
total deposits, $1,990,675, against a deficit of $2,055,750 in 
the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $9,410, exports 
$396,012; gold imports $112,195, exports $1,000. Since 
January 1: Silver imports $717 998, exports $14,828,084 ; 
gold imports $5,450,457, exports $1,878,416. 





Cotton Acreage This Year.—With the view of ob- 
taining the most reliable information possible concerning 
the cotton acreage of the United States for 1907, Latham, 
Alexander & Co., of New York, have tabulated their reports 
on cotton conditions gathered each year from several thou- 
sand correspondents in the South, embracing every cotton 
growing county. Up to May 21 they secured 4,562 replies, 
of average date May 16, and the results are given below: 

















No. Acreage Acreage Acreage 

State — Replies. Decrease. 1907. 1906. 
540 6 per cent. 3,525,000 3,750,000 
Arkansas and Missouri.. e 10 per cent. 1,744,200 1,933,000 
I ncg+sccgncvadsineece 35 8 per cent. "229'080 249,000 
EARS SE SEAS: Se 833 2 per cent. 3,974.38-0 4,056,000 
Louisiana...........-. tes 178 10 per cent. 1 ‘434,600 1,594,000 
Mississippi ............... 511 6 per oent. 3,193.180 3,397,000 
North Carolina and Va . 368 l per cent. 1,201,860 1,214,000 
South Carolina ........... §29 2 per cent, 2,276,540 2,323.000 
TUN di ncindechateccee 228 , 9 per cent. 703,430 773,000 
Texas and Various. 895 same 9,392,000 9,392,000 
i dicncctensace cee 4,562 39 per cent. 27,674,770 28,686,000 





The total estimated decrease of cotton acreage in the 
United States for 1907 is 3.52 per cent., or 1,011,230 acres 
less than last year, and the average planting of the crop is 
two to four weeks later than normal. Atthe opening of the 
season the conditions were very favorable for the prepara- 
tion of the land, and much cotton was planted earlier than 
usual, and the inclination was to plant all the acreage 
possible. 

Weather conditions during April and the first half of May 
have been abnormal over the entire cotton belt. Tempera- 
tures have been unseasonably low, and rains have been 
constant and excessive. These unfavorable weather condi- 
tions have generally eliminated the early start. 

Farm work has been greatly interfered with and replant- 
ing has been generally necessary. Much of the contemplated 
acreage is yet to be planted. Sunshine has been deficient — 
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and there has been no growing weather, and poor stands 
have been the rule. Many correspondents complain of the 
scarcity and poor quality of the seed. This authority re- 
ports the outlook for the crop very unfavorable, believing it 
to be in a critical condition and dependent more than usual 
on favorable weather conditions for the balance of the 
season. 





INDUSTRIAL ACTIVITY IN GERMANY. 


[By our regular Correspondent at Berlin.] 

Both official and private statistics regarding German 
trade and industry for the year 1906, as well as the 
many annual reports of the large limited companies con- 
cerning their operations for the same period, bear evidence 
to the remarkable development and expansion which took 
place during that year. This development was plainly re- 
flected in the rise of the quotations of industrial stocks on 
the stock exchange. That this could hardly continue in- 
definitely was, however, clearly perceived by men of judg- 
ment, and this opinion was also expressed in the annual 
report of the Deutsche Bank, issued in March Almost 
immediately after the appearance of this publication, 
although not as a result of it, a decline in industrial values 
began, which in turn led to a decline in exchange rates 
such as we have not had foralong time. In order to geta 
clear understanding of the course of industrial developments 
in Germany during 1906, two of the most important of the 
numerous different branches of German industry may be 
selected as in a way typical of all the others, namely, the 
electrical and the chemical industries. 

According to the published reports, the year 1906 proved 
to be for the German electrical industry the busiest period 
sinee its establishment, although at the same time one of 
the most unsettled periods, owing especially to the condi- 
tion of the market for raw material. The time has gone 
by in this industry when manufacturers are primarily con- 
cerned with discovering the best methods of manufacturing 
their products and with successive technical improvements 
and inventions. At present methods of production have 
reached such a point of efficiency as to be more nearly uni- 
form, thus making a much greater output possible. As 
regards the economic situation of the industry, a complete 
consplidation has taken place, so that the difficulties 
encountered at the reaction after the last high market 
movement, caused by a mistaken activity, can now be con- 
sidered as removed. This enabled the electrical industry 
to take advantage of the favorable conditions in Germany 
and abroad during the past year and meet the most exten- 
sive demands of its customers. The great extension of 
production on a large seale merits attention in this connec- 
tion. This was not expressed so much by an increase of 
the working force in the different lines as by the eftorts of 
the large enterprises to extend their production to many 
special branches of the electrical industry. Whereas for- 
merly there were only two largeconcerns, which manufactured 
nearly ajl electrical supplies, a third company has recently 
been added to the list, which, by buying out small manu- 
facturers of specialties and taking up new lines, proposes to 
form a similar circle embracing practically the entire range 
of electrical products. Several smaller firms have also fol- 
lowed this course and included new special lines in their 
general business, so that a further extension of this principle 
can be expected in the near future. In any case, however, 
the existence of the 250 to 300 specialty manufacturers 
seems in no way to be in danger, because the electrical in- 
dustry is primarily dependent on accurate mechanical pro- 
duction, with respect to which the intellectual ability of 
the maker is of the greatest importance. Accordingly, the 
specialty manufacturers are able easily to adapt themselves 
to any chance in technical requirements, and by the su- 
periority of their expert knowledge or skill to offset the 
greater capital power of the large enterprises. 


Although various unfavorable factors, such as the high 
rates of interest, the enormous increase in prices for raw 
materials, exceeding anythiug ever known before, together 
with temporary lack of supplies of raw materials, etc., 
threatened to injure the economic development of the in- 
dustry last year, they really exerted but small adverse in- 
fluence on the situation, perhaps tending rather to regulate 
conditions by keeping capital away from risky undertakings 
in thisline. During the year it was the mining indfstry 
especially which purchased electrical machinery and sup- 
plies in increased volume, either for the operation of powerful 
hoisting machinery, ventilating plants, pumps, drills, com- 
pressed air apparatus, etc., or for traction power for mining 
railways below and above the surface, and for lighting or 
other purposes, which were intended not only to increase 
the productiveness of the mines, but also to improve the 
hygienic condition of the workmen. Many mining estab- 
lishments are now making use of electric power, but there 
are a great many more in the large mining districts of 
Germany and abroad which will be forced to make similar 
installations in order to compete with the better equipped 
works. The same can be said with regard to the entire 
iron and steel industry and many other trades, for wheh 
the products of the electrical industry have proved to be 
especially adapted. The German market, no doubt, gave 
the principal initiative to the great activity of this industry, 
but electrical manufacturers did not overlook the relations 
previously opened with foreign markets and developed 
them as far as possible. According to the ‘‘ Monthly: 
Statement of the Export Trade of Germany,” which under a 
new statistical classification now shows the figures regard- 
ing the export trade in electrical goods for the first time in 
detail, exports for 1906 amounted to 131,500,000 marks, while 
the imports in the same line reached only about 7,000,000 
marks, or 6 per cent. of the exports. 

The chemical industry of Germany has also shared in the 
economic development that took place in the year 1906 to 
its full extent. According to reliable reports, the foreign 
trade in chemical raw materials and manufactures shows a 
considerable increase. As compared with January and 
February of 1905, exports of alizarine during the first two 
months of the year 1906 advanced from 13,000 to 21,000 
doppeleentner, 100 kilos each. Exports of aniline oil 
amounted to 48,000 doppelcentner, as against 27,000 the 
previous year; coal tar dyes, 104,000, against 55,000; dross 
of zinc, 42,000, against 24,000; Glauber’s salt, 148,000, 
against 52,000; sulphate of ammonia, 105,000, against 37,000 
doppelcentner. 

As a result of the unusual activity in the last two years 
the chemical industry is remarkably prosperous, as is shown 
by the annual report of the limited companies. From the 
balance sheets of 142 companies, with a paid-up capital of 
460,000,000 marks, it appears that in the year 1905, 69,500, - 
000 marks were paid out for dividends and interest on 
bonds and mortgages. This corresponds to an average 
earning capacity of 10.12 per cent., as against 9.52 per cent. 
the previous year. The increase in productiveness has 
naturally not benefited all lines equally. The best results 
were obtained by the coal tar dye industry, the average 
earning capacity of which rose from 11.68 per cent. to 13.54 
per cent. The returns were less favorable for the concerns 
engaged in the manufacture of pharmaceutical preparations, 
the average earnings of which declined from 9.97 per cent. 
to 9.35 per cent. In spite of the fact that German chemical 
and pharmaceutical products enjoy a steadily increasing 
popularity and renown abroad and that their sales grow 
from year to year, the great competition and unfavorable 
customs conditions prevent manufacturers from offsetting 
the higher cost for wages and raw material by a correspond- 
ing increase in selling prices. The tendency toward lower 
prices during the year 1905 continued down to the end of 
1906, and not until December was it possible to raise the 
price of several articles, while a number of the most impor- 
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-ant products of this group, such as brome, iodine and 
bismuth preparations, still remain on the same low scale of 
orices as before. 

While reports in general indicate exceptional prosperity 
in all lines of German industry and commerce, it is proper 
at the same time to present certain figures which possess to 
a certain extent a contrary significance, these being the 
failure returns of the year 1905. During that year there 
were altogether 11,916 proposals for opening bankruptcy 
proceedings in Germany, as compared with 11,800 in 1905. 
The number of cases actually opened amounted to 7,756, as 
against 7,681 in the the preceding year, while 1,632 were re- 
fused for lack of assets, as compared with 1,648 in 1905. 
Altogether, 7,526 failures were settled in 1906, as against 
7,584 in the previous year, namely, 5,284 by final division, 
as against 5.373 in 1905; 1,630 by compulsory settlement, 
as compared with 1,614 the prev‘ous year; 127 by general 
agreement, as compared with 123 in 1905, and 485 on ae- 
count of lack of assets, as compared with 469 in 1905. 





CUBAN SUGAR AND TOBACCO. 


[By our regular Correspondent at Havana. } 





The sugar crop of 1906-7, which is nearly harvested— 
three-quarters of the mills in operation having already 
shut down—has been on the whole an unsatisfactory one. 
But few estates in the provinces of Pinar del Rio, Havana, 
and Matanzas have more than covered expenses and a great 
number have iost money on the season’s operations, resulting 
in a number of failures. 

Last year’s crop was unprofitable owing to excessive 
rains during the grinding season causing frequent shut 
downs cf the mills, with disastrous results, and owners of 
many plantations were so financially weakened that they 
could not withstand another bad season and have either 
been forced into bankruptcy or are being carried by credi- 
tors who deem it unwise to endeavor to enforce collection 
of their debts. 

The unsatisfactory results of the season now closing have 
been due not so much to the comparatively low price of 
sugar as to the low yield of sugar from the cane, especially 
in the three provinces previously named. This was caused 
by the torrential rains last August and the disastrous 
cyclone of October which did great injury to the cane. 
While the yield in Santa Clara Province was affected by 
unfavorable climatic conditions the cane was not as badly 
damaged as in the westerly provinces, due to the fact that 
the October cyclone did not extend to any considerable 
portion of that province. 

While the almost unprecedented drought of the past five 
or six months has been beneficial to the sugar planters, in 
that it permitted continuous grinding, it has caused injury 
to the growing cane and has not allowed spring plantings. 

The drought caused also the burning of many cane fields 
to an extent not previously known in Cuba except in tinfe of 
revolution, and these fires injured the roots of cane, the ef- 
fect of which will be noticed in the next cane crop. 

One hundred and eighty-six mills have ground this year as 
against 180last year. The crop of 1905-6 amounted to 1,179, 
000 bags, while that of this year is estimated at from 1,350, 
000 to 1,375,000 tons. The cropup to April 30th of this year 
was 1,231,787 tons as compared with 834,017 tons on the 
same date of last year, but fields are pretty well cut 
out and the mills are daily closing down for lack of cane. 
The exports up to April 30th of this year amounted to 
753,057 tons as against 559,797 tons in 1906. Stocks on 
hand at ports were respectively 462,480 tons and 328,130 
tons. There will be but little improvement of sugar mills 
during the dead season, as the financial situation of most of 
the planters will not permit of more than absolutely neces- 
sary expenditures. There have been practically no winter 








or spring plantings and indications point to a smaller crop: 
next year. 

The tobacco industry is the second in importance among 
the great industries of Cuba with respect to the monetary 
value of the crop, but fron an economic standpoint it is 
fairly entitled to rank as the first Cuban industry, since 
on the plantation where the tobacco is grown and in the 
great number of cigar fretories on the island this business 
is the means of maintaining a greater percentage of the 
population than any other. This is especially the case in 
the city of Havana, where from 29,000 to 25,000 people are 
directly employed in this industry. 

The last crop was not only on the whole poor in quality, 
but was also much under what can be considered an aver- 
age crop in quantity. In value, however, it was far above 
those of the previous year, owing to the high prices paid for 
the product, due to increasing demands all over the world. 

Last year 286,288 bales of tobacco were produced on the 
island and sold for $20,039,620 gold. Of the total produc- 
tion 152,865 bales were used for the manufacture of cigars. 
Of these 256,738,829 cigars were exported, valued at $16,688, - 
071.88, while 196,127,500 cigars were consumed on the 
island, valued at $7,845,100. It should be noted that these 
figures cannot be absolutely accurate, for the reison that 
the tobacco brought in and the cigars manufactured were 
not all from the crop of 1906, as tobacco of that crop was in 
many cases blended with that of older crops, but the figures 
are, it is believed, as nearly accurate as it is possible to get 
them. 

Cuban tobacco is grown entirely from seeds sown in - 
nurseries during the month of September. Great care is 
necessary in protecting the young plants from insects, and 
in about six or seven weeks, when they are from eight to 
ten inches high, they are ready for transplanting. This 
operation again necessitates the utmost care, as a slight 
injury will kill them. The plants are set out in furrows 
from two to three feet apart, the distance between each 
plant being from 12 l8inches. In Cuba this work is done 
by hand and not by machine, as is frequently the case in 
the United States. It requires about four months for the 
plants to reach maturity, so that the Cuban harvest is in 
January. During this entire period they must be protected 
against weeds and especially against the tobacco worms. 
From time to time the plants are carefully pruned and every 
precaution taken to insure the full development of the leaf. 
Each plant has from eight to ten or from eighteen to twenty 
leaves, according as it is topped high or low. Assoon as 
the leaves have ripened the cutting begins. This process 
and the subsequent processes of curing and fermentation 
are described in a monogragph issued by the Govern- 
ment: ‘‘ Each stalk is cut in sections, having two leaves 
on each; these are hung on poles and carried to the drying 
sheds. A section of each stalk is left in the field, from 
which a second crop results, of inferior quality to the true 
crop, but answering very well for fillers. The drying or 
curing process continues for three or four weeks, or even 
longer. During this period great attention must be given 
to the moisture, temperature and ventilatioa of the drying 
house in order to produce those changes which characterize 
cured tobacco of a superior quality. Sweating or fermenta- 
tion follows the curing, and it is to this that the tobacco 


owes its peculiar flavor. During or after this process, the 
leaves are sprayed with water or a betuming liquid, which 
is supposed to give the leaves a darker color ani a better 
flavor, but this is questioned by some tobacco manufac- 
turers. When fermentation has taken place, the leaves are 
sorted and made up into bundles, and these into bales of 
about fifty kilograms (110 lbs.) each. It is now ready for 
transport to market.” 

There are five general classifications of Cuban tobacco, 
viz.: Vuelta Abajo, Semi-vuelta, Partidos, Remedios and 
Cuba. Vuelta Abajo tobacco, which is the choicest grown 
in the Island and has made the Havana cigar famous the 
world over, is grown in the hilly region of Pinar del Rio 
Province, extending from Consolacion del Sur to Guano. 

































10 DUN’S REVIEW. 





[May 25, 1907. 





i DUN’S CROP REPORTS. 


Dispatches to Dun’s Review fron branch offices of R.G. 
Dun & Co. located in the farming regions indicate that 
weather conditions improved during the past week on the 
whole, although some reports still complain of the backward 
season. There is no evidence of widespread disaster in these 
dispatches, but it will take very favorable temperature during 
the balance of the season to produce an average yield of the 
leading staples. -Wheat reports from Kansas testify to dam- 
age by green bugs, but only a small percentage of the acreage 
has been plowed up, and from points further south the 
reports indicate greatly improved weather. A statement 
from Indiana says that most of the wheat looks well, and the 
outlook in Ohio is better, although cold still retards. The 
consensus of news from Illinois makes the wheat crop 
backward, but conditions are fair and on about the same 
acreage as last year there is prospect of an average yield. 
Spring wheat promises a better proportion than winter 
wheat, the outlook in Minnesota having improved with 
warmer weather, and the crop now makes good headway. 
Corn planting is now fairly under way, the progress 
being about normal in Missouri, but much replant- 
ing has been necessary in Kansas and it will re- 
quire good weather hereafter to make a full crop. 
Planting of corn is backward in Indiana and Iowa, 
but the ground is in good condition and acreage 
will be large. [Illinois reports about one-third of the corn 
crop planted, and progress slow because of low tempera- 
ture, while work is also late in Ohio, but now well under 
way and the ground is in good condition. Cotton reports 
tell of warmer weather in most States, which greatly relieves 
the situation. There is still delay to planting in Ten- 
nessee and little improvement, while it is too cool and wet 
in Virginia, but Alabama, Georgia and Louisiana report 
much favorable progress, although in some cases replanting 
has been delayed by scarcity and cost of seed. Cool nights 
caused damage to cotton in South Carolina, but the general 
outlook is favorable. Oats have suffered injury in several 
States, some fields being replanted in other grain, and the 
crop will be late. 





WHEAT. 


Cincinuati.—The cold, unseasonable weather has retarded the 
development of wheat. but there may be some improvement shown under 
more genial conditions now prevailing. 


Cleveland.—Weather cold and wet. Crops making little progress. 
Columbus.— Wheat is growing and now doing fairly well. 


Saginaw.—Condition somewhat improved, the weather having 
been more favorable. Acreage not over 75 per eent. of last year. 


Indianapolis.—Conditions during the past week have been 
more favorable, and most of the wheat crop looks well. 

Fort Wayne.—The weather is backward and crop conditions are 
not improved. 

Peoria.—Prospects for wheat in this section are considered good, 
and the acreage is larger than last year. 

Quincy.— Weather cold and backward, though the crop is in fair 
condition and the acreage about the same as last year. 

Minnea polis.—Conditions are improving with warmer weather 
and the crop is making headway. 

$1. Paul.—The crop is making fair progress; weather conditions im- 
proving. 

Dualuth.—The weather is more favorable. The acreage is about 
the same as last year. 

Omaha.—Not doing well because of cold weather. 

Kansas City.—The condition of the crop has improved owing to 
rains. 

Wichita.—Crop damaged fully fifty per cent., principally by green 
bugs, though only about four or five per cent. has been plowed up. 
Present weather conditions not favorable. Acreage about the same as 
last year. 

Louisville.—Wheat is late, but bids fair to produce an average 
crop. 

Oklahoma.—Damage by the green bug has been so extensive 
that one-third of the crop planted has been plowed up; the remaining 
two-thirds will be short. 

Nash ville.—Considerable improvement during the past week, but 
reports are conflicting. Some state that the crop looks well and has 
been only slightly affected by army worm. 








CORN. 

Cincinnati.—Corn is being put in and, with favorable weather, 
planting is expected to be general in the next two weeks. Ground is in 
good condition. Some early plantings have been replanted as the seed 
rotted. 

Colum bus.—Planting continues, but is late. 
fairly good condition ; acreage average. 

Quincy.—About one-third of crop is planted, but it is not doing 
well owing to the cool weather. 

Indianapolis.—Planting a little backward on account of the 
late season, but the ground is in good condition and the acreage will be 
large. 

Des Moines.— Most of the corn acreage is planted, but the weather 
has been cold. Late rains are very beneficial. 

Cedar Rapids.—Season somewhat backward, but ground in 
pretty good condition now for planting. 

Ottumwa.—Two-thirds of the corn cropis planted, and with 
warmer weather prospects would be favorable. 

W aterloo.—Planting will be well along by the end of the week, 
but the ground is rather dry and cold. 

Omaha.—Slow in starting because of cold and dry weather. 

Kansas City.—The indications point to an average acreage. 

Wichita.—The crop is held back owing to cool weather and many 
fields have been replanted, but with favorable conditions a full crop is 
anticipated. Acreage estimated about the same as last year. 

Wem phis.—The crop has suffered considerably on account of con- 
tinued rains. 

Nashville.—Still planting. 
same as last year. 


The ground is in 


Acreage will probably be about the 
OATS. | 


Cleveland.—Crop backward. Weather conditions not favorable. 

Columbus.—The weather has been cool, but the crop is growing, 
and present indications are favorable. 

Saginaw.—Seed nearly allinand sowing will be completed this week 
The weather is more favorable. 

Fort Wayne.—There is a good acreage and the crop is up to ex- 
pectations. 

Peoria.—aA larger area is planted than last year, and the prospects 
so far are favorable. vere 

Ottumwa.—The temperature too low to produce a satisfactory 
condition. 

WV aterloo.—Average acreage, but growth retarded by dry, cold 
weather. : 

Omaha.—Crop not doing well because of adverse weather con- 
ditions. 

Kausas City.—Conditions have been detrimental, but are im- 
proving. 

WV ichita.—The crop is largely destroyed in this locality and many 
fields are being plowed up and replanted to other grain. 


HAY. 
El mira.—Meadows are apparently in good condition, indicating a 
satisfactory yield. 
Louisville.—Crop very inferior; average acreage. 
RYE. 
Saginaw .—The crop is in fairly good condition, and the acreage 
is somewhat in excess of last year. 


SUGAR BEETS. 


Saginaw.—The soil is about all prepared and a little over half the 
seed is in; acreage about 20 per cent. over 1906. 


FLAX. 
St. Paul.—The acreage will be larger than last year; soil in good 
condition. 
TOBACCO. 


Elmira.—Plants are generally in good condition and an increased 
acreage is planted. 

Cincinnati.—Reports received from the growing districts indicate 
that the plants are very small and backward. Some farmers are not 
disposed to plant any tobacco at all this year. 

Louisville.—Tobacco planting backward, plants scarce, and can- 


not be a full crop. 
COTTON. 


Norfolk.—Stands are good and the crop is doing nicely, although a 
little backward on account of cold weather. 

Richmond.—Too cool and wet, but 
favorable. 

‘olumbia.—Weather fairly favorable, though recent cool nights 
have caused some damage Labor is scarce and high. 

Charleston.—Cool nights continue, which retards growth, but 
rain has ceased aud conditions have improved. 

Columbus.—Fair weather during the past week had a favorable 
effect. A large portion of the crop was replanted and is very grassy. 
Weather warmer. 

A tlanta.—Planting was late in this section, and not so much re- 
planting was necessary as in other parts of the State, but cool weather 
retards progress of the plant. Farmers are pushing cultivation. 


conditions now fairly 
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Augusta.—Weather conditions are favorable and the new crop is 
making good progress. 
tiacon.—The weather is becoming hot and dry, which is advan- 
tazeous to the crop. Cotton seed is very scarce and commands a high 
pric ‘ 
Savannah. —Weather for past week has been warmer, with only 


a small amount of rain. The young plant is healthy, although grassy 
to some extent. 
Wemphis. In some instances the crop has been planted the third 


time; weather favorable. High prices are paid for seed. 
weather unseasonable, and 


Three or 


Wash ville.—Very little improvement; 
Too much rain. About 50 per cent. planted. . 
There will be some replanting. 


labor scarce. 
four weeks late. 


Mi obile.— Weather for several days has been very favorable, but 
the excessive rains and cool weather earlier caused several plantings. 
A good crop could yet be made were it not for the scarcity and quality 
of seed. 

Oklahoma.—Heavy rains and cold weather has caused much 
damage. Much cotton has been replanted three times; acreage will not 
be increased over last year. 


Shrevep  ort.—The weather has become warmer, but the crop 
is now bahind the average in growth and condition. 


New Orleans.—There has been some improvement over a portion 
of the district. Weather conditions have generally been favorable and 
planters are now busy replanting. The chief difficulty now is the 
scarcity of seed. 





THE GRAIN MARKETS. 


More bad crop reports were received when the week opened, and 
wheat prices attained new high records for the season, the advancein 
the July option at Chicago amounting to over 20 cents a bushel, or 25 
percent. This is avery large advance and it is generally believed in 
the trade that the advance is considerably greater than the ratio of 
damage to the crop, and will soon contract exports, no matter how 
great the European shortage, as foreign consumers will substitute other 
food if excessive prices are charged. Exports of wheat and flour since 
July 1 show an increase of about 40 per cent. over last year’s figures, 
which in turn were about double those of the shipments two years ago, 
but the gain will soon stop if ‘‘doilar” wheat is to prevail, and, instead 
of the desirable return to the big shipments of five or six years ago, 
there will be a repetition of the poor movement in 1905. The most 
depressing estimate placed the entire winter wheat yield at 325,000,000 
bushels, while the most encouraging report was a canvas by the Journal 
of Commerce of spring wheat States. According to this report the 
acreage is but slightly reduced, and condition fairly good, although the 
crop is from two to three weeks late. In this country there is 
little cause for alarm when a season is merely late, as early frosts are 
not feared as is the case across the northern border. Tardiness of the 
Manitoba crop may well be regarded with anxiety, as harvesting in that 
region always has the menace of severe cold unless germination makes 
most favorable progress. Argentina is now this country’s most active 
competitor in the European markets, each week providing a vy heavy 
movement that suggests a much larger exportable surplus than was 
estimated. Production of flour is feeling the effect of the rise in raw 
material, north*estern mills making a very poor comparison with the 
output a yearago. TI lour prices have partially reflected the advance in 
wheat, and trade is correspondingly dull. Improved weather reports 
have little effect upon option prices of wheat, owing to the attitude 
of some operators. Corn, oats and other coarse grains have shared 
the general strength to a small extent, but prices have moved nar- 
rowly, as compared with the sensational variations in wheat. After 
touching $1.017 on Thursday, there was a sharp reaction in the July 
wheat option at Chicago. and under heavy liquidation sales were made 
at 983, but subsequently there was recovery in response to support by 
leading oprerators. 

The Wheat Market.—A gain of 857,00) bushels in the domestice 
visible of wheat last week made the total 50,993,000 bushels which com- 
pares with 33,613,000 bushels at the same date last year, after a decrease 
of 2,323,000 bushels in the corresponding week. These figures empha- 
size the effect of current high prices upon farm reserves, which come 
torward freely, while also affecting the other side of the equation by 
curtailing activity of the flour mills. World's exports last week of 10,- 
608,000 bushels compared with 9,730,000 bushels in the preceding week 
and 11,741,900 bushels in the same week last year. The loss in compari- 
son with the movement in 1906 was chiefly at Russian and Danubian 
ports, which produced a difference of 3,700,000 bushels, but this was 
offset by the large increase in shipments from Argentina and small 
gains elsewhere. According to the Northwestern Miller, flour output of 
the past week at Minneapolis, Duluth and Milwaukee was 237,464 barrels 
against 298,361 barrels in the previous week, and 343,355 barrels in the 
corresponding week last year. A statement from India gives the yield 
of the three principal provinces as 100,00),00) bushels against 93,250,000 
bushels last year, but most foreign statistics are unfavorable. 








The Corn Trade.—Little net alterations appeared in the state- 
ment of exports last week in comparison with the same week in 1906, a 
large decrease in shipments from Argentina more tban balancing moder- 
ate gains from all other countries, even Russia making a favorable 
exhibit. The total was 4,608,500 bushels, against 3,708,000 bushelsin the 
preceding week and 4,864.09) bushels inthe corresponding week last 
year. A decrease of 1,169,000 bushels in the domestic visible supply last 
week mae the aggregate 6,644,000 bushels, against 2,258 000 bushels at 
the same date a year ago, after a loss of only 542,000 bushels in the cor- 
responding week. 

Grain Movement.—<Attractive prices bring out very liberal 
receipts of wheat at primary markets for the season, this week’s move- 
ment being about doubls that of the same week in 1906. Some large 
shipments abroal have also been made, but chiefly on old business, 
present prices being above the views of most exporters. Interior 
arrivals of corn fell short of the movement a year ago, but Atlantic 
coast exports made a most favorable comparison. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last four 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at wastern cities since July 1, both years, ris appended, 
with latest figures of exports : 


——-_— Wheat—__—_—_ Flour. ———_—Corn-——_ 






































Western tlantic Atiantic Western Atlantic 

Receipts Exporta, Exporte, Receipta Exports. 
SETS 694,8 40,883 17,57 334, 180,139 
Saturday........... 670,494 245,012 33,373 300,5 209,310 
Monday ........... 7,55 1,218 16,088 6'6,300 358,773 
Sagas 9, 19,340 12,982 401,300 154,485 
Wednesday ....... 590,651 36,113 19,268 450,264 141,700 
taddasads 533,115 126 ‘624 28,479 298 ,24¢ 295,306 
ET a ,786,601L 1,129.190 127.769 2, ‘en 304 1,340,213 

m t year. 1,983,826 518,038 7,331 1960 .710 577.42 
Four weeks ....... 5 810 3, 442, 195 612 ‘963 i ‘061 1.105 6,023,977 
” year. 7, "293 346 2°159,589 517, 311 10, 327,565 4,548,447 


The total western receipts of wheat for the crop year thus far amount 
to 226,450,561 bushels, against 218,972,928 bushels during the previous 
year. Atlantic exports of wheat,including flour, this week were 1,704, 150 
bushels, against 1,415,011 last week and 956,027 a year ago. Pacific ex- 
ports were 57(,369 bushels, against 933,640 last week and nothing last year. 
Other exports were 1,579,511, against 391,623]last week and 292,911 a year 
ago. Total exports since July 1, of wheat, flour included, were 131,757,956 
bushels, compared with 89,979,304 bushels last year. Official returns are 
taken up to May 1 and Dun’s figures since that date 


THE CHICAGO MARKET. 


CuicaGo.—Operations in the grain pits have continued to be attended 
with much excitement. Crop reports were mainly of a depressing nature 
as to winter wheat and the varying changes in weather conditions had an 
important influence. Notwithstanding frequent dispatches testifying to 
improvement at various points in the southwest, due to better weather, 
the feeling that the damage done is worse than was disclosed by the 
Government report held full sway and on Wednesday the prices of both 
cash and futures rose to the highest level thus far established since the 
upward movement began. The milling demand is now at an unusually 
low point, few sales are made of flour and the foreign demand for future 
shipments is almost entirely suspended. Reports from the Northwest 
show that milling is again largely curtailed, and the outgo of flour from 
the héad of the Lakes has fallen off sharply. Spring seeding was pushed 
vigorously during the past week, and, under more favorable weather 
conditions, that work now appears to be almost completed. The mar- 
kets for the coarse grains remain fairly active, but here also the recent 
rise in prices is responsible for decreasing shipments. No. 2 red winter 
wheat advanced to $1 a bushel, against 913 cents a week ago, ahd the 
stock in store decreased only 15,627 bushels, against-a decrease of 61,407 
bushels last week. Compared with closings a week ago, prices for the 
May deliveries rose for wheat 5} cents a bushel, corn 3§ cents and oats 
23 cents. The marketings of grain this week exhibit a falling off, but 
are yet above those of a year ago, and the aggregate shipments are also 
lower. Little business is done in corn charters for Buffalo, and the rate 
is nominally quoted at 1} cents a bushel. Contract stocks in Chicago 
increased, oats 462,010 bushels and corn 31,626 bushels, and decreased, 
wheat 100,883 bushels. Comparative stocks are: 


Wheat. This week. Previous week, Year ago. 
Rs Wr Ss bddnc adanedesscckhoceus aces 72097 72,097 BRA ne 
No. 2 hard ‘ea i . 841.349 04,°86 2,013,717 
Peebanecoose eecee 107,502 Ee >. leeds 
Be Pc devccsdwidedécccessceccess ss 7,814,401 7,830.028 186,360 
BeBe D Pe, od ngastccecesucceecses 89,281 110,900 561,270 

Ds ndctdn dcdewdccddccdnkoacse 8,924.8 30 9,025, 45138 2,761,347 
CI CR oc ccinssedesedsesessencdess 297.007 196,300 
GORE; GEMGIEGS. ; . ccces ccccecccccescees 1 341 ‘O91 379,281 540,000 


Aggregate stocks in all positions in store increased in oats 372,000 
bushels, barley 86,00) bushels, and rye 8,000 bushels, and decreased corn 
711,00) bushels and wheat, 153,000 bushels. Comparative stocks in store 
follow :— 














Stocks. This week. Previons week. Year ago 

Wheat, bushels ia aaa leh ll 14,040,000 14,193,000 4,294, 
ny ee i 8,401,000 4,112,000 986,000 
Oata, e satilhdn weededbtinied 3.563,000 3,191 000 3,418,000 
Rye, _ eT bt eee 510,000 602,000 - 671,000 
Barley, ae,  gandannedeepebehionsuth 200 ‘000 114,000 35,000 
. RAE Se 21,814,000 22,212,000 3,404,000 


Total movement of grain at this port, 7,403,886 bushels, compares with 
9,368,13) bushels last week, and 5,746,688 bushels a yearago. Compared 
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with those of last year. decreases appear in receipts 14.3 per cent., and 
in shipments 42.6 per cent. The appended table shows in detail the 
movement for this and previous weeks :— 




















Receipts. This week. Previous week. Year ago 
Re i 311,784 232.800 354,400 
orn, RE eer ae 950.500 1.679.423 1,095,000 
Oats, = a 1,707,104 2,379,285 1,195,800 
Rye. kas PP pS ORE Se Ee 24.009 89.000 20,000 
Barley, EE ne Te Peel ie Sena A 222,158 272,693 145,960 
a cited ckutcuswibdaid ocddeké 3.215 546 4,603,201 2.811.160 
Shipments. This week. Previous week. Year ago, 
NI CT Te TE 237.755 218,818 133.972 
Corn, 6 RIE ERE DE RGA LI  L 1,874,627 1.923.075 769,729 
Oats, MT PL ees be aabeded 1,750,971 2 500,026 .779.427 
Rye, 2 Ee PORE TILL 215.749 27.309 203,368 
Barley, “ NTCREATE ty, 109,238 95.691 19,032 
Ee Sidanintilth cnindiks nied 4,188,340 4,764,929 2,935,528 


Receipts of flour were 187,544 barrels, against 207,602 barrels last week 
and 156,601 barrels a year ago, and shipments were 256,743 barrels, 
against 235,256 barrels last week and 96,216 barrels in 1906. East-bound 
rail shipments of flour were 112,820 barrels, against 129,599 barrels last 
week and 89,142 barrels a year ago, and of grain were 2.525.000 bushels, 
against 2,781,000 bushels last week and 3,065,000 bushels in 1906. 

The visible supply of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits increases in wheat 857.000 bushels 
and oats 187,000 bushels, and decreases in corn 1,169,000 bushels, rye 
277,000 bushels, and barley 632,000 bushels. The principal port increases 
in wheat stocks were: New York, 459,000 bushels; Minneapolis, 3°0,000 
bushels: Duluth, 205.000 bushels; Buffalo, 209,000 bushels; Montreal, 
259,000 bushels, and Fort William, 187,000 bushels. Port Arthur made 
a decrease of 236,000 bushels. Totals this week and previous periods 


follow: 

Stocks. This week. Previons week. Year ago. 
I, I oe an 50,293,000 50,136,000 33,613,000 
Corn, ee Ie Tay ee 6,644,000 7,813,000 2,258,000 
Oats, th ME ONE ES. ic DAN SY 10,398,000 10,211,000 10,578,000 
Rye, regi Be Ot COE RI Ne 2 FOR 924,000 1,201,000 1,434 000 
Barley, ih pA TO ETP LS ae 1,315,000 1,947.000 1.457.000 


Provisions remained in satisfactory request and prices continued to 
rise for the near-by deliveries. Compared with closings a week ago, the 
May options advanced in pork 27} cents, ribs 12} cents, and lard 7} 
cents. East-bound shipments of provisions were 20,503 tons, against 
22,610 tons last week and 32,092 tons a year ago. The live stock markets 
show steady absorption and the supply of hogs is better than a year 
ago. Compared with the closing a week ago, prices are higher for sheep 
15 cents and hogs 12} cents, and lower for choice cattle 10 cents. Total 
receipts, 266,893 head, compare with 253,345 head last week and 280,814 
head in 1906. » 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS—The uncertain wheat market had a rather unfavorable 
effect on flour and nothing but immediate requirements were placed. 
Shipping directions on old orders are being placed freely, but millers do 
not appear disposed to add heavily to stocks of flour at present wheat 
prices. Mill feed is firm and higher. 





IRON AND STEEL. 


The most interesting development of the week in the iron and steel 
industry was the tonnage of steel rails booked for delivery next year, 
while the actual sales are accompanied by many negotiations that 
promise to add materially to the volume of sales in the near future. In 
addition to domestic business in standard weights there is much foreign 
trade under consideration, and projected traction lines will take many 
thousand tons of light rails when plans are financed. The rail 
business is heavy, but it would be phenomenal if monetary conditions 
were normal. Some pig iron prices have hardened, notably Bessemer 
at Pittsburg, and the confidence felt in thisindustry is attested by the 
tonnage placed for delivery in 1908, although producers are not encour- 
aging this remote business. Unprecedented domestic output of pig iron 
does not prevent imports of Middlesbrough, which is quoted 60s. 3d. It 
is especially significant in view of the sensational reports of short crops 
this year that makers of agricultural implements are buying bars more 
freely than a year ago and at much higher prices. Structural steel is 
still a prominent feature, many large contracts for buildings and bridges 
being closed each week, while new orders constantly come forward. 
Factories and office buildings at western cities are being erected with no 
regard for the talk of a possible business reaction. Car builders eannot get 
satisfactorily prompt delive ies of plates, and tin-plate mills take all the 
sheets that can be manufactured. Another order for 120 miles of 18 inch 
pipe shows the condition of tube mills, and boiler tubes for railway and 
stationary engines are in great demand. Despite the advance of ten 
cents in price and the estimates of a short cotton crop, sales of cotton 
ties have already exceeded 1,800,000 bundles. As most sections of the 
iron and steel industry are sold far ahead, there is more interest in the 
size and urgency of specifications than in new business. 





Many rumors 


are heard of impending advances in quotations, byt as a rule the market 
is only fairly steady. 

Mimor Metals.—Tin is extremely scarce in the local market, 
and most consignments are sold and resold before arriving. This dearth 


» 


of available stocks makes prices very firm. according to the needs of the 
purchaser. Vessels have arrived, but few are able to unload on account 
of the strike, and efforts are made to divert shipments to Philadelphia, 
although held under control of local dealers Statistics of the quantity 
arrived and afloat consequently have no meaning. Copper is quiet, no 
larze contracts being reported, and the bulk of current business is in 
small amounts for quick delivery. Wire interests have asked for delay 
in deliveries, indicating some accumulation. Holders have lost no con- 
fidence, however, and few concessions are obtained. Exports are light, 
but imp rts increasing, which adds to the weakness of the statistical 
position. 


THE PITTSBURG MARKET. 


PittspurG.—Active buying of rails has been the feature of the market 
during the week. Orders were placed for upwards of 100,C09 tons of 
standard sections and a Pittsburg mill has taken 1’,090 tons for Japan. 
[Inquiries are in the market for a larger tonnage and prospects are favor- 
able for the placing of these orders shortly. In other finished lines, the 
mills are well supplied with business and deliveries are not satisfactory. 
Pig iron continues strong and there has been considerable inquiry for 
iron for the first quarter of the new year. Nosales of importance were 
made for the balance of the year and available iron is scarce. The 
market for foundry iron is firm and No. 2 southern foundry iron is 
very firm at $22 50 to $23, Birmingham, which is equal to $27.35 to $27.85, 
Pittsburg. No. 2 northern foundry is quoted at $25.85 to $26 10, Pitts- 
burg, Bessemer at $23 85 to $24.10, grey forg, $22 85 to $23.10 and basic 
$23 85 to $24.10, Pittsburg. Prompt iron is at a premium of $25, furnace, 
while higher prices have been paid for carload lots. Bessemer or basic 
is quoted at $23 for second half, the price at which a considerable ton 
nage changed hands recently, although $23.50 is now asked by promi- 
nent producers. Production and shipments of coke continues large, the 
week's output showing a gain of about 4,000 tons over last week. Prices 
are easier in some sections, but coke producers have good contracts on 
hand and are not anxious to take orders at lower prices. The weekly 
report of the Connellsville Courier shows 32,367 ovens in blast and 2,093 
idle. Production for the week is estimated at 420,732 tons as compared 
with 416,971 tons last week. | 

The supply of crude steel is still inadequate and a large tonnage could 
be sold if prices were satisfactory to consumers. Mills are practically 
sold up for the second half and have withdrawn from the market. A 
few of them have some unsold tonnage and prefer to hold their remain- 
ing tonnage. Some large orders for sheet for second half have been 
offered to mills at better than thirty dollars, mill, and 1efused. Sheet 
bars are quoted at $3).50 to $31, open hearth, $31.50 to $32, Bessemer bil- 
lets $30.50 to $31 and wire rods $37 to $38. Merchant pipe is very active 
and contracts were placed during the week for 120 miles of 18 inch and 
14 miles of 12 inch. The mills are sold up for several months ahead and 
cannot guarantee deliveries. There is not so great a demand in specifi- 
cations and sheet mills are slowly making some gain on back orders. 
Production is very heavy, the leading interest operating every one of its 
sheet mills, except for occasional breakdowns, while the independents 
are all running full. Regular mill prices remain at $2.60 for black and 
$3.75 for galvanized, but premiums rale for early delivery. There is a 
fair demand for tin plate and consumers are liberal in their specifications 
to the mills, which are very busy on old contracts. Prices are firm on 
a basis of $3 90 for standard cokes. The larger plate mills are filled up for 
four or s@ months ahead and with heavy specifications on regular con- 
tracts are not in position to take any large new tonnage for this year. 
The eastern plate mills are able to make better deliveries than they were 
and are not asking large premiums over the regular mill price of $1.70, 
Pittsburg. 





Coal and Coke.—Leading authorities in the soft coal trade 
have begun to express the fear that the usual congestion will occur at 
the close of the season, with many complaints of poor receipts. This 
is due to the fact that buyers have not shown any disposition to avert 
last year’s difficulties by ordering early. Aside from the customary 
large contracts for bituminous coal by big consumers, the market is 
quiet and easier terms are obtainable on all but the finest grades. 
Authracite conditions are much more satisfactory, production being at 
the maximum, and a ready demand is found for the entire tonnage. 
The cold spring keeps stocks of household sizes low. Production of 
coke continues at the maximam, and, as some contracts for delivery 
during the first half proved in excess of requirements, the surplus has 
been thrown on the market to the disadvantage of quotations, which 
are easier. 





Market For Rice.—There is a good demand for rice at last 
week’s advanced prices, and stocks are so light in all positions that the 
recent destruction of only 10,000 pockets by fire has seriously affected 
the local situation. Activity and increased interest is reported at south- 
ern Atlantic coast points, whilea further advance is noted at New Orleans. 
Quiet conditions are cabled from abroad, but prices continue firm. The 
Louisiana crop movoment is reported by Dan Talmage’s Sons as fol- 
lows: Receipts, 1,928,400 sacks rough, against 1,464,920 last year, while 
sales of 1,757,360 pockets cleaned compare with 1,492,996 in 1906 
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DRY GOODS AND WOOLENS. HIDES AND LEATHER. 
There is inereased firmness, which. together with an enlarged demand There continues to be a firm market on all kinds of domestic hides of 
in some directions, has ronverted the situation into much more of a__ [ate salting, and tanne s who have femained out of the market on long- 


problem for the buyer, and many, knowing their probable needs. have 
been willing to anticipate them. Contracts entered into of late show a 
disposition to go further into the future on the matter of delivery than 


ever before As regards prices the tendency is decidedly upward. The 
problem of getting goods continues the most apparent and serious one, 
and the labor shortage existing at present is likely to be augmented 
with the summer months. This curtailment interferes very seriously 
with many lines, not only those directly concerned, but many others 


with which they are more or less indirectly confected. The price of 
cotton still has comparatively little effect, for while an upward move in 
raw material strengthens the situation somewhat, a downward inclina- 
tion has practically no effect whatever. The woolen goods situation 
shows more or less improvement, but men’s wear buyers are pursuing a 
very conservative policy,jand while operating on certain lines which 
are generally popular and which have sold practically up to the limit of 
production, are neglecting others, which is causing more or less anxiety 
to the manufacturer in view of the possibility of ranning machinery in 
full. The women’s wear division is somewhat more definitely settled, 
but here and there discrepancies of opinion are heard which would in 
dicate that all mills are not satisfactorily conditioned. 

Cotton Goods.—The tendency of prices continues upward, which 
is caused by the law of supply and demand and not by the price of cotton. 
Export trading is absolutely at a standstill, the few inquiries from the 
Red Sea being so far below sellers’ ideas that there has been no possi- 
bility of any transactions being consummated There has been consid- 
erable talk about the resale of export goods on the home market, but, 
while undoubtedly the attempt was made to do this, few goods have 
changed hands. Heavy goods, not of exactly the same count as export 
fabrics, but employing practically the same yarns, have been in better 
demand from the hometrade. On 40-inch sheetings, in 2 85 and lighter 
weights a very favorable business has been accomplished, while on 3 50 
sheetings and lighter the home trade buyer has shown more interest, 
especially the converter. On print cloth yarn goods the situation shows 
no improvement from the buyer’s standpoint. He is willing to operate 
into next year with seemingly as much freedom as ever, even though 
obliged to pay a higher price than a few weeks ago. Wide goods show 
less disparity between spot prices and quotations for contract deliveries. 
For the former 68x72s are reported to have sold at 8 cents and wide 64 
squares at 7 cents, which show a poundage price of over 36 cents, as against 
an average of 33 cents for narrow cloths. Printers have not been large 
buyers, simply because they have been unable to obtain the goods. but they 
are reported to have small stocks on hand, and to be confronted with a 
serious problem in connection with future operations. Bleached goods 
are tending upward. No general advance has been announced during 
the week, but isolated changes cause the prediction that these altera- 
tions in values must come very shortly. Delays in deliveries of bleached 
from the bleachery are complained of, and, while buyers are not order- 
ing freely ahead, they are in need of what they do purchase. The 
gingham situation is impossible to change to any degree, owing to the 
sold-ahead condition and the impossibility of making satisfactory 
deliveries. 

Woolen Goods.—Many men’s wear lines are in much better 
condition than they were a few weeks ago. Some conspicuous successes 
are mentioned in practically all lines. This applies to wool goods as 
well as to worsteds, and yet there are a good many lines in each section 
which have not met with general approval. Business on staple goods 
continues free and the majority of staples are now situated so that in 
many instances there is little need for further business, and, in fact, 
additional orders cannot be aecepted. Wool goods, especially in the bet- 
ter grade: of fancies, are in improving condition, although there are 
many who have been disappointed at the development or lack of 
development in these fabrics. A good deal is to be said of the possibili 
ties of the future on this class of goods, for the clothier has bought a 
representative list of wool goods, and if they sell with any freedom at all 
the resultant duplicates wil! be all that can be asked. The lower grades 
of wool goods are not being taken with the same amount of freedom, 
which applies to the cheaper end of worsteds, particularly mercerized. 
On the latter the better end is being duplicated, but the medium and 
low-priced fabric is not receiving half of the attention that has been 
given itin previous years. All worsted fancy worsteds are generally in 
good condition and in many instances lines have been sold up and with- 
drawn. Duplicates are being received more generally on the darker and 
richer shades, with less importance attached to the gray, except for 


trouserings. Duplicates are not being received very freely on lines of 
women’s wear, due largely to the influence of the backward season. but 
_— the uncertainties surrounding developments in the cutting-up, 
trade. 


The Yarn Market.—The business of the week has been very 
moderate, and, while there has been more or less irregularity to prices, 
little material recession is reported. The demand has been more par- 
ticularly for the coarser numbers, but it is in these lines that the great- 


est irregularity has developed. Woolen and worsted yarns are steady, 
but little activity has developed of late. Linen and jute yarns are strong 
and tending upward. 


haired winter stock are taking May salting at good prices. The demand 
for the old long-haired hides on hand does not improve, however, and 
tanners are not willing to give any more for these now than they would 
pay a month or so ago when the market was very weak. It is estimated 
that there are as many hides now in the hands of packers, and perhaps 
more, than a month or so ago, and while there has been a steady call 
from the smaller tanners for late salting short-haired stock the total sales 
have not been equal to the take-off, and the larger buyers have kept out 
of the market as mueh as possible, although they have occasionally taken 
fair-sized quantities. The principal tanners are not believers in high 
prices, as based on general business conditions throughout the country, 
and think that during the summer there will be a gradual lowering of 
values in hides. Country hides are in the same position as the packer 
market, and while sales of choice lots of hides have been made at 
advances there are large holdings of old long-haired hides which dealers 
are unable to move. The call for country hides is almost entirely for 
No. ls, and while ssles of No. 1 buffs have been made in Chicago at llic. 
to lljc., dealers have sold all No. 2s at 9§c., and the usual difference 
between the two grades isle. All kinds of foreign hides continue to 
decline, owing to the fact that Europsan tanners are not experiencing a 
good business, and the market is weak on all descriptions of Latin- 
American dry and Wet salted stock, with a further decline of j¢. on 
these. 

Trade in leather is not specially active, but there is a steady business 
in most kinds of sole at generally steady prices. The sole leather tanners 
early this year began to curtail the working in of hides, as was noted in 
this publication at the time, and this has served to maintain values on 
leather at pretty close to the quotations that ruled late in 1906. In some 
varieties of sole, values are even slightly higher, such as scoured oak 
backs, for instance, which have been particularly in request, owing to 
the extra demand from belting manufacturers in addition to the usual 
call from the shee manufacturers. Prime tannages of scoured oak backs 
have sold as high as 4le., and the regular market is strong on the basis 
of 40c. for firsts. Union sole is steady as a rule at 34c. to 35c. for tannery 
run, but some sales have been made in a quiet way at 33¢ of leather 
that has been held at 34c. Helmlock sole made of dry hides is easy and 
in liberal supply, and large buyers of this variety are keeping out of the 
market, expecting a muterial break from present values. Packer 
slaughter hemlock sole is firm, however, and some tanners of this are 
sold ahead for several months. Harness leather is rather inactive and 
easy, and the same is also true of belting butts. Side upper continues 
weak, and the easing off of about 4c. per foot previously noted has ex- 
tended to a full cent decline in a number of cases. Glazed kid is still 
showing some improvement in the demand, and some further good sized 
sales have been effected, but on such transactions declines have occurred. 

Boots and Shoes.—The shoe market has not developed any 
new features of consequence and conditions remain about the same as 
have been noted for the past fortnight. Prices are no higher on any 
lines, though there is a firm tone to values, especially on oil grain and 
box calf. Declines of 4c. to Ic. on oil grain upper have not been felt in 
the slightest degree as yet in the finished shoes, and calf leather is as 
high now as any time Declines of 2c. per pair were noted two weeks 
ago in satin shoes and since then there has also been an easing off in 
prices in men’s and women’s split shoes and men’s boots amounting to 
about 2}c. The principal feature of the present shoe market is that 
throughout the country generally good shoes are wanted and the low 
priced varieties are not taken to the extent that was formerly the case. 
The illustration of this is shown by the fact that in New England the 
factories in Brockton and other places where the better grades are pro- 
duced are well supplied with orders, while the makers of inferior lines 
are as a rulerunning with what orders they have secured and are not 
able to book sufficient contracts to insure the running of their plants 
for any period ahead. Business, taken on the wh: le, is less active than 
at this time last year and in the West buyers are inclined to operate 
conservatively. as they fear a curtailed demand owing toa prospect of 
short crops. The local jobbing trade has been good during the week 
and retailers have been quite busy selling seasonable shoes that had 
previously been neglected owing to bad weather conditions. The call 
for tans in calf shoes has been especially heavy and retailers and whole- 
salers have been unable to supply the demand. Colored kid shoes have 
not been taken to the extent of calf goods. 


THE BOSTON MARKET. 


Bostoy.—There is more activity in some departments of footwear. 
Retail trade shows slight improvement, but is still far behind the 
average record for spring. Manufacturers of the better class of goods 
are well occupied and recent orders booked give assurance of fairly full 
employment through the summer. Medium grades are still quiet and 
subject to complaints. Shipments of footwear for the week are 102,533 
Manufacturers are buying more freely of upper leather and the 
Foreign buyers are on the market for light 
Buff hides 


cases. 
market is steady and firm. 
side leather. 
are firmer. 


Sole leather moves steadily at firm prices. 
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WHOLESALE QUOTATIONS OF COMUMWODITIES. 


















































: 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last | This | Last | This Last | ‘This | Last 
Week | Year |- Week Year Week Year Week | Year 
APPLES— ' DRUGS—Continued. LEATHER—Contd. ° | SPICES—Continued. | 
Fresh, a. sedsleanmae ssieaneet Vn 4.50 EE OE Fee eee 4ly 4'9| Glazed kid. ..........-.<<| 18% 19g || Pepper. ...ce.-ccce--ccee! 934 Li's 
Dried, cee Het 64; 11 LR TER 4 4% Oil grain, No.1,6t070z) 18 18 i, are 144; ld 
BEANS. ‘Bags. eee i3% l1l% Glove grain, No. 1, 4 02., 2% 134 SPIRITS—Cin., gallon. 1.31 1,29 
Marrow, Choice ......... 2.20 3.05 SETTLE IETEE 25 25 Satin, No. 1, large, 40z.. 13%) 14% SUGAR— 
Mefium .........-...-.. 1.70 | 2.00 Benzoin ........- see’ 40 40 | Split,Orimpers’ No.1, 1t} 25 23 | Raw-Muscovado, 100 Ibs 3.42 | 2.90 
BOOTS & SHOES-— -pr Gamboge . Whe wees 77's 95 Belting butts............ 4 42 Refined, crashed........| 5.65 5.1 5 
Men's grain shoes........ 1.70 1.65 a 7 ll LUMBER—PerM. | Standard, granu., net - 4.35 4.35 
Creedmore split.........| 1.57% 1.52% Shellac. 62 56 Soft, spruce ............./22.00 (24.00 TEA, lb—Fort nosa, fr | 12% i4 
Men's satin shors....... | 1.60 1.62% Tragac anth, | best... 67 67 White pine b b ......./24.15 (25.00 PED. nacnas¢asnen+cetuees 24 26 
Wax brogans. No. 1...... 1.20 1.20 |) Indig» .... ee ede 50 Gre 1 BOE Gin bncecs debe. ene 59.00 (49.00 || Japan, low........... coos! 13 12 
Men's kip shoes........- 1.32'9) 1.32‘ || Morphine ............... 2.40 2.10 BA . . cce-cccvcccccce-- ee. Saas DD nen? es biin anmeauen 30 32 
Men's calf shoes........- | 2.10 2.10 | Nitrate soda, 10) Ibs....| 2.90 2.30 Be ele ys gat 100 00 | Hyson, low ..........-c- 9 Bly 
Men's split boots........| 187%) 1.82%/ Oil Anise, Ib.........-.../ 1.25 1.30 ene oe one 0.00 Bed .ccccc.-coscocese-2s0), 40 50 
Men's kip boots ......... 1.75 1.70 Bergamot. Be Ebene 3.15 2.15 METALS—Per to | TOBACCO—Louis,Ib.| 
Men's calf boote.........| 2.72%) 2.72% |” RII RCO, oF 80 Iron. pig td'y, Phila, No.2! 25.50 (18.50 Burley red— 
Women’s grain..........| 155 | 1.55 || Opium ....cc...-cccecccce | 3.90 2.72% Bessemer, Pittsburg.....24.15 (18.10 Common, short......-...! 9 6% 
Women’s split...........; 120 | 1.17% || Oxalic acid ........ ..... | 9 6% Gray forge, Pittsburg -. 32 B35 (16.50 CED, ..cccvcoscedsacets! 10 By 
Women’s satin | 1.32%) 1.25 Potash seigtigie ciaaeien ¥ 6's) 514 Steel rails ........ 238.00 (28.00 | Medium . wecce--seseecees!| ll’ 10._—(t. 
BUILDING MAT’ Ls | | Prussiate potash . waeee| . 16% 1419) Bar, refined, per 16 1bs_ 1.8319} 1.63's || Fime ..........--2--.ccee| 17 15 
Brick, State com.,per M.; 5.50 (11.00 |, Quicksilver........ ateasiil | §4 56 | Plate, tank ateel ..-. 184%) 1.74%) Barley, colory. 
Lime, Eastern com., bbl. ot Bay m2 * - ~~ peecenepeee ar 17 Bar, iron. common, Pitts 1.75 | 1.50 || Common ........c0c¢ -..-| Il 10'5 
Glass, window, lessdis..| 2.45 | 2.45%) Sal ammoniac ........... | 9% 9% -tructural beams, * 1.70 1.70 | eaten | PEERS een ae | 12% lly 
—— Eastern spruce... | 3.85 | 4.50 Saltpetre, 100 Ibs . eae’ 4.25 | 4.25 Structural angles, “ | 1.70 | 1.70 | oa rehandling. | 
BU RLAP— Sarsaparilla, Ib .......... | 45 | 30 Wire nails, “ | 2.00 185 || Common ........0.0.0.02- 8 6% 
10% oz , 40in>..... Subbee 7.25 | 6.25 (|| Sodaash, 1/Olbs........| 8743) 85 Yut nails, “ | 1.80 | Mediam git” cee ee ae Bly 6% 
8 o2z.,40 in. 6.00 | 4.90 || Sulphuric acid....... ..--| 100 | 1.00 Sheets, No. 27 oe 2.25 Dark, export. J 
COFFEE—No 0. 7 Rio, 1b 61g 7% || Sumac, Va., Ib...........| 44 | 44 |} Copper........... etesvets 124.62 1g) 18.75 | Sommon.s-. beodsons 8% 7 
COTTON GDS—Pr. yd Vitriol, “ee Rta aremeeg 7% 6 ive scbheg in tdbtdilindhih | 6.00 | 6.00 | Medium ........... 9 7% 
Brown sheetings,stan’ “a Ta) 72 | RTILIZERS— TER cuessesnce savervovcnse Gas 42.00 | TURPENTINE Gai 64 62%, 
‘Wide sheetings, 10-4.. 32 | 28's! aueued bone, ton . - |22.50 (22.50 Tin lates . 4.09 | 3.94 VEGETABLES—bbi. & : 
Bleached sheetings, at. 5 ae 7'2/\ Sulp, ammonia, 100 lbs. | 3.10 3.10 MOLASSES Gallon. . 22 | 20 || Cabbages indoabeoess saccct Bae 1.25 
Medium . eee on 8 74) FI s — | ; OIL—Linseed, gal coce! 44 ! 41 | Onions -.... eee. eee ee eeeee 2.00 1.00 
Brown sheeting, 4 yds <a 61,4) 5% Cod, Georges, qwt.......| 6.50 | 7.00 Vegetable — | ORRIN .. cncccdsdebidecs 2.25 2.25 
Standard prints ......... | 6 | 5'g|| Mackerel, No. I, bbl....|23.00 (25.00 | Cocoanut, Cochin ....... 10% S§ |i Purnips...........0..c0« 150 | L650 
Brown drills, st ......... 7 7% FLOU R— || Cora ....-s ee 5 3) 44,5, WOOL—Phila., Ib. 
‘Staple ginghams ........ | Te) 5% Clears. bbl disendiciieneie 3.50 | 3.60 | Cottonseed oil, prime...| 57 | 39 | Average 260 100 grades.....|26.70 |27.28 
Blue denims, ¥ OZ “see eee 1413) 13% } a eeceeee+eeeee+eeeee ' 4.00 4.60 Animal— X BS oir eee, 34 35 
Print cloths ............. | 49-16 35, GRATN_Bushel | Lari, prime .......-.--.- 73 | TO || X22. 200 -oee nee enee ene | 32) 33 
DAIRY— ' i Barley eeceeeesceeese es 2 52 Extra N ,* 0. 1 «eeee+eeeeeee 57 49 | =o “eeeee+eee ot 33 38 
Butter—ib— |. See Sieeesaeat getbue 60 8562) Fish— i . Y.& Michigan.— 
Creamery, fancy......... es... ae. | gl ae LC Cod, domestic ........-.. 38 | 35 | Throe-elgiiths eens $1 32 
State dairy, @xtras ...... 23%; 19 = EDIE, Newfoundland ..... .... 40 | 38 ‘| Quarter biood ..... 30 33 
heese —Ib I! a nes ae Sa 2 67 Mineral— Wisconsin & Ill.— 
tate, f. c., small, pa 12%; 10%)! Wheat nue t Bee 94 Petroleum, crude ......., 1.78 | 1.64 | Fime ........ ... giioeres asin | 22 23 
¥. ¢., ‘small, common . 11 9%) HAY—100 ‘Ibs. No. 2 1.05 80 =, Refined, barrels, cargo..| 8.20 | 7.80 MEGOOUER 2 occcosceccciccss| Oe 30 
Eggs—doz. | HEMP—Ib, | “lk . 4.75 | 4.70 || Quarter blood ........... 30 31 
Nearby, fancy. best ..... ; 19 | 21 |; Manila, current, spot. . 93, 9% PAP R—News, 1001bs| 2.45 | 1.90 || Coarse ......--.-0.----+0- | 27 27 
Western, fresh,gath.,ex.| 17 | 18 || Superior, seconds, spot.. 9 94, PEAS -Choice, bags....) 1.90 | 1.22'9 | hom & So. Dakota.—| 
Milk—40q. can net ship. 1.10 | 100 || HIDES,Chicago, Ib. PROVIsS' N3—100 lbs. LFS Wcccs-o-qencessescce|' BB 22 
DRUGS & CHEM ‘S| | | Packer, No. 1 native.. 15 15 8 ESTEE ESF 95 | 4.85 | Mediam snesiantose ceeees | 2& | 2 
Alum, 100 lbs . sett Bee. | OG BE 3 OMNES. ...25..c0000 15 15 || Hogs, live ........0. ec 7.10 | 680 | Quarter bined ...........| 25 | 26 
Arsenic, white, ib .... ie 79) REESE 13% 13% | Lard ..... i i he 9.20 | 8.75 Utah, Wyo.& Idaho— - 
Bi-carb. soda, 100 ibs ...| 1.30 | 1.30 "| Cows, heavy native..... 14 14% Pork, mess ..........---- (17.75 |16.75 | ene light eee 18 18 
Bi chrom. potash, Ib. .... | 8's) Bly | Branded Cows..... 13 | 141)! Sheep, live .............. | 4.879 4.50 eav ee 17 
emg ay pow’r 100 Ibs | 1.37%) 1.25 | Country, No. 1 steers. . 12% TUS &  °” (eee aperSaeaoe | 6.37 | 5.00 wo OLEN GDS.—Yd | 
x, 1b. weecee | 758i 753 || No. 1 cows. heavy....... ll‘, 13% KAISINS—Lon., layer.| 2.00 | 1.50 || Clay Worsteds, 16 ~- ang 1.57'g) 1.474 
Seteeateme, ton .......... |22.50 122.25 || No. 1 Bnuif Hides... =~=1ly, = «613% RICKE—Dom., prime, Ib. | 4%) 45, || Clav mixtures, 10 0% ...| 1.50 1.50 
STR CC. scvancgenses | wT | | 77 || No. t Kip...... EEE, Bi, Be RUBBER —Para, fine... 1.16 | 1.21 | Paibet. all wool,240z...| 1.20 | 1.20 
SS MEPPETRSRRRSR: | 1.24 | 1.00%!) No. 1 Calfskins. ......../ 14% 15 SALT— | Dress goots, fancy ada | 35 35 
Carb. ammonia . coves 8's) 8's} HOPS—N. Y Ste., new.| 15 | 143 EAVREIOTE 65. -ceccse- ce 95 | 95 | Broadcloths ......... .-.. | 75 75 
Castor oil -. | 12 | Llel| JUTE oe * Sige 6 | 5.50| Turk’s Island ........., 76 | 76 || Talbot “TT” flannels....; 35 35 
Caustic soda 70p.. 1001bs | 1.75 | 1.75 || LE SILK—Raw, lb .........) 5.85 .| 4.20 Indigo flannel — | 1. oo 1.50 
Chloroform, Ib. .......... 27 | 2d || Hemlock sole, B. A..It.. 26% 25% SOAP—Castile, lb -..... es 8 Cashmere, cotton w 2% 2215 
lorate potash .......... 83%, 9% || Non-acid. common ...... 26 = 24% SPICES— || Plain cheviots, 140s... . 97% 97 ig 
Oream tartar..... .... .. 23%) 22%'! Union backs. heavy 36 33 Cloves _..... OE ere Pe 1734 14 || Serges, 12 oz....... .....| 100 | 1.00 








“acal year begins July 1,exceptroads REPORTS OF RAILROAD EARNINGS : 


marked :*), which are January 1. 















































LATEST GROSS EARNINGS, LATEST NET EBARNINGS 
— Mileage — ———— —— ——— Manth ——- - — ——— - = Fiscal. + naa to Cantons Date _-—— — Vionth — —. nen: * aor Late -§ Date 
1906. 1905. Period. 1997 1906 19 Period. 1907. 1906 1006. 
8.490 3.422 *N. Y. Central ..... . April _....... $8,039,260 $6,937,085 $29'825,030 $27. 979. 340 - oseens s__—_—- cebecee 
EEE BIOR BOD ncccoe. «ose. ~vco- March Saiteniasics 4.560.960 4,181,060 39,462,811 37,880,906 Mar ..$1,135,038 $1,036,782 10, 773, 506 $10, 709, 965 
$3,839 3.747 *Ponnsvivania . in oumneiaels March ....... 13,224,804 12,539,104 37,390, 102 35,544,402 Mar... 3,211,519 3,675,919 271,8 238,71 5 
4,030 4,026 Baltimore &@ Ohio....April ........ 7,107,670 6,304,733 67 676.938 64.002,209 Apr.. 2,438,745 2,237,443 22. 463 ‘977 23°38. 223 
4,085 4,082 Grand Trank........ a" wks.. 1,7 16,982 1,475 oat 37,893.053 34,172,015 Mar . 774,747 711,969 6,718,202 6,178,021 
1520 1,520 *Lake Shore........... | Sippel. a 3,5"8.646 3,374.43 14:027,78t  13,397;687 Be ig egcaeater 6 Sa Read US Goh OO eae CP ie SiN is 
1,745 1,745 *Michigan Central ....April ........ 2,367,877 2.042 “169 9.036, 105 8,346,614 ee Pe mr Fy eT PRS ST a tS 
2,517 2.517 Wabash ........ --May, 2 wks. 1.045.783 877,005 23,703,386 21,552,178 Mar . 567,120 436,539 6,007.247 5,191.584 
1,415 1,415 a C. C. & St. L. 7 ye 2,747,674 2,267,892 10,317,295 9,301,521 Mar . 653,235 508,222 1,563,644 1,440,531 
1891 1,891 *C.,C..C.&S8t.L. .. April ........ 2,154,884 1,318,526 7,823,457 7,332,365 ae he . aii! tis oc: Cae oui’ 
610 602 rac Central ...... April ........ 2,335,095 1,306,367 21,734,663 20,033.507 Apr.. 1,088,516 288,206 10,127,391 9,446, 102 
yt 1015 Reading ..............March ........ 3,701,401 3,679,953 31,543,579 31,208,224 Mar.. 1,333,747 1,413,703 11,465,127 12,438, 468 
1,429 1,393 Lehigh Valley ....... March ....... 2,977,130 2.820.631 26,430,865 25,381,515 Mar . 1,123,655 1,207,595 10,063,903 52,206 
648 .548 N.Y.,Ont &W...... March ....... 646.418 617,877 6,073.542 5,665,157 Mar.. 139,504 183,264 1,947,074 1,624,761 
568 538 as Roch. @® P May.2 wks.. 885,638 175,022 7,279,241 7,125,729 Mar.. 229,833 303,305 2,348,842 036 
191 191 *Pitts. & Lake Erie...April ........ 1,163,836 1,123,120 4,355,347 4,372,848 ih elit cs a eC sain 
450 450 “Northern Central ....March ....... 1,011,910 967,710 2,907,625 2,751,025 Mar... 113,096 191,596 301,108 459,108 
712 712 *Phila., Balt. &@ Wash March ...... 1,362,707 1,264,507 3,775,463 3,549,063 Mar.. 195,318 279,918 430,214 659,614 
347 347 Hocking Valiey...... March ....... 425,455 591,236 4,950,231 5,054,323 Mar . 60,935 177,174 1,464,812 1,866,748 
4,459 4,374 Illinoia Contral....... pril......... 4,674,892 4,234,912 43,793,240 43,077,043 Mar... 1,779,957 1.536.971 12,399,918 12,064,648 
970 915 Chicago & Alton .... March .......  1,024099 916,031 9,776,209 9.081.018 Mar.. 329,503 412,145 3,353,100 2,791,032 
818 818 Chicago Great West May,2wks.. 303,237 295,983 8,207,511 7,663,355 Mar’. 175,223 197,121 1,996,636 2,002,9 
977 977 Wisconsin Central.. January ..... 540,531 532,049 4, 347 334 4,184,621 Jan . 165,452 162,040 1,613,885 1,546,386 
6,961 6,908 St. Paul ...... -....... February .. 4.331.720 4,045,356 40.711.385 37,427,600 eee ea, ee Lee 
693 1.682 Omaha...... .........March ........ 1,151,115 1,012,176 10,693,509 9,948,016 ee eine) Nemes cccces eeeeee 
429 7.408 Northwest ........... May, 2wks.. 5.410.594 5,148 018 57,123,637 62,585,882 ee me an eee SPO 
7,218 7.231 Rock Island...... -«e.Ma rch eee ST 4 167.877 44.729.39% 39.335.535 Mar.. 1,446,069 1,049,195 14,013,649 = :738,154 
2,135 1,774 Minn.,St. P. & Soo. May, 2 wks .. 531,258 419,195 10,878,651 10,027,512 Mar.. 333,833 389,230 3,970,655 4,56 63,805 
4,058 4.058 Atlantic Coast Line March _..... 2.616,753 2,415,469 19,957,338 18,305,172 Mar.. 707,736 748,149 5,071,871 6,042,357 
7,374 7.199 Southern.............. May,2wks.. 2,112,467 2,034,451 49,234,146 48,256,639 Mar. 812.692 1,311,030 9,193,954 11.527,797 
1827 1,708 C peuemeains & Ohio March ....... 2.2 0,793 2,146,559 18,765,620 18,201,220 Mar. 723,926 753,038 6.648.050 7,242,607 
611.833 Norfolk & Western March. ..... 2,777,454 2,543,019 22,861,175 21,044,073 Mar.. 1,003.693 1,044,612 8,448,556 8,532,8% 
4,131 3,826 Louisville & Nash .. May,2wks. 1,805,9'5 1,718,030 41,942,133 387,237,683 Mar.. 1,175.931 1,115,894 9.779.996 9,392.530 
926 926 Mobile & Ohio.... _...Mav, 2wks. 363,641 339,725 9,219,382 8, 102,089 Mar. 324.105 275.563 2,536,665 2,319,867 
1,226 1,226 Nashville, Chat ......March ....... 1,139,917 981, °R5 R.871,883 %,03 2,644 Mar . 230,903 276,118 1,862,307 2,015,377 
336 336 Cin..N. 0. &T.P.... May, l wk... 168,653 151,044 7,215,631 7,096,240 Mar. 124.496 193.321 1,180,602 1,473,645 
1,878 1,878 Central of Georgia _. May, 2 wks . . 421.850 339,200 10,766,500 = 10,061,000 Mar.. 305,764 324,397 2.274,339 2,569,0% 
2,611 2,611 Seaboard Air Line .. March ....... 1,615.557 1,45 2,601 12,203,059 11,323,134 Mar.. 396,828 434,327 2,679,671 3.630,65: 
1,211 1,204 Yazoo & Mississippi: April.......... | 735,775 751,654 $029,228 7.223.124 Mar.. 185,566 260,297 1,219,457 893,457 
8,434 8,305 Atch., Top. & S. Pp... Saeed . . 8,379.627 6.939.537 69,003.640  60.224,836 Mar.. 3,106,566 2,526,237 5,763,577 23,034,306 
5,069 5,030 St. L. & San Fran .. March ....... 4.416.718 3,716,187 37.163.093 32.295 8399 Mar.. 1,497,634 1,217,074. 12,666,709 10,849,035 
6,276 6,205 Missonri Pacific ..... May, 2wks-. 1,626,000 1,456,000 40,601,228 36,976,083 Feb .. 1,062,264 881.421 10,378,101 9,615,84 
,043 3,043 Mo., Kan. @ Texas... May,2wks .. 876,036 664,082 22 874988 18,518,001 Mar.. 508,937 324,750 6,756,476 4.492, 
2,477 2.420 Denveré& RieG ..... Mav,2 wks .. 799 S00 750,100 17,857,800 16,531,900 Mar. 642,424 449.462 5,895, “66 5,699,443 
1,452 1.418 St. L. Southwestern .May.2 wks .. 388,460 329,862 9,201,929 7,325, 08 Mar.. 232,699 147,020 2,587,691 1,768,354 
1,707 1.665 *Texas & Pacific ..... May, 2 wks .. 565.534 415.350 6,335,212 5,010,966 >, .. eden... -veaee -- see rseeee 
1,104 1.006 Int. Great Northern .May, 2wks.. 235.000 219,100 7,656,958 5,916,198 _ sae sss -eee 8s sewee 
1,663 1,647 Colorado Sonthern ...May, 2 wks . 486,957 427,934 11,609,328 °10,156,773 Mar.. 278,698 235,311 2,934,695 2,712,202 
5,906 5.723 Great Northern ....April ........ 4,923.598 4,172,958 £5.142,396 43,201,836 itil Aidines es ; 
5,401 5.315 Northern Pacific .... April ........ 6.160258  56,001557  56226.320 51,354,532 a Aa ER ik _0se 
5,352 5.325 Union Pacific... meng i 6,200,783 5,105,913 56,239.0'86 59,757.525 Mar . 2, 317.802 2.196.986 25,743,339 23,595.904 
7,990 7,906 Southern Pacific _.. March . ceceee 10,090,533 8,974,747 92,414,520 73,760,905 Mar . 2,597,729 3,166,638 33,099,827 26,590,939 
8,777 8,568 Canadian Pacific ..... May.2wks.. 3,120,000 2,5 10,000 61,439,116 53,124,404 Mar... 2,245,733 1,844,664 18,001,918 16,505,041 
3,154 3,026 Mexican Central. ...March _...... 2.946.968 2,629,651 22,575,134 20,815,074 Mar . 1,076,035 901,404 6,663 075 $.2 230,194 
880 830 Moaxican Int. ... ...May,l wk... 170.766 146,519 7,000,127 6 072,722 Mar .. 261,204 341,036 1 972,331 ,335,577 
$21 $21 *Moexican ok Kempo Mar, 2 wks. 326,200 264,800 1,640,700 1,403,300 widen new oeeeen = eesee 
1,405 1,355 Vavtional of Maxico May,1 wk. 326,059 230,093 13,160,091 11.663,766 Mar . 493,792 499,942 ) 131 355 3,888,801 
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- MARKET FOR COTTON. 


When business was resumed at Liverpool after Whitsuntide, the 





trading was still of a semi holiday nature, but the price had risen in 
sympathy with this market. Option trading continued heavy here, 
averaging about half a million bales daily, and the rise lasted until a 


net cain of about $8.50 per bale was shown, after which some reaction 
followed heavy realizing of profits. Warmer and clearer weather made 
the crop outlook much better, and fewer discouraging reports were 
received, although some rain fell in Texas. In most States there is 
need of heat to dry up the excessive moisture, and it is the season when 
drouth is usually the chief complaint, so that most prognostications are 
for steadily improved conditions. Occasional reports from a few 
selected points give no proper indication of the situation, but the official 
figures of the present position throughout the entire section will be 
published on June 4. Most traders are endeavoring to anticipate the 
Government report, but speculative manipulation isa prominent feature 
of the situation, as in wheat. Consumption is well maintained at 
domestic mills, and the advanced prices have not yet stopped exports, 
although they show a seasonable decline in comparison with recent 
datgs, and the latest figures of visible supply exhibit a heavier decrease 
than in the month of May in any year of the preceding twelve. Yet the 
total is still larger than at this time in any year of the past decade, 
except 1899. Latham, Alexander & Co.’s preliminary estimate of acre- 
age makes the decrease 3} per cent. and the season averaging three 
weeks late. They put the total area at 27,674,000 acres against 28,686,000 
acres last year. As some reports made last year’s acreage over 32,000,000, 
it makes considerable difference from which quantity the 3.52 per cent. 
is deducted. During the advance a large short interest was formed, 
many traders believing that the advance had been excessive and that 
profits might be earned on the other side of the market. Manipulators 
for the advance were evidently cognizant of this extensive commitment 
on the short side, and on Thursday there was a campaign against this 
account which forced much covering at the highest figures of the 
season. This price movement had no basis in bad crop conditions, for 
the weather news had distinctly improved, but quotations were skillfully 
manipulated by strong operators. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed Thurs Fri. 
New York, cents............ 12.15 12.15 12.05 12.25 12.33 12.35 
New Orleans, cents......... 12.00 12.00 12.00 12.00 12.12 12.00 
Liverpool, pence..... Oss eodns nein seo 7.01 6.95 7.10 6.95 


Latest statistics of supply and movsemoint of American cotton are 
given herewith: 























Abroad and Four Weeks’ 

In U. & Afloat. Total. Decrease. 

1907, May 17.......... 838,139 . £203,045 3,045,184 574,314 
a, "= Bisctdocces - Ganenes 1,575,683 2,426,784 412,228 
1906, © i1%.....-.-. 980,008 1, 692,000 2,652,008 284.265 
Soa, ©~ BO..ccoc--. 8O6 808 1 ‘073 5, ‘000 1,58 1,603 351,043 
ae? = -- Wie. saeces 433,552 1,2 16,000 1,649,552 431,672 
Sa eT 674.170 1,52%,000 2,201,170 472,699 
ii a a 908 932 1,377,000 2,235 932 404.658 
the ey + 1,356,000 1 827,252 499,500 
1899, “ 26......... 1,111,870 2,281,000 3,392,870 379,365 
a = we Secpeawe 734,559 1,992,000 2. 26.559 §43,493 
Sees Se. ntccees. Ser tee 1,663,000 09.732 417,324 
eG, © BO.cccce..- 800,667 1,621 000 2,120,667 455,160 
es: . Meenosatdce 656,55: 2,646,000 3,302,353 418,073 


From the opening of the crop year to May 17, according to statistics 
eompiled by the Financial Chronicle, 12,633,185 bales of cotton came into 
sight, as compared with 10,063,352 bales last year and 11,817,036 bales two 
years ago. This week port receipts were 54,432 bales, against 75,516 
bales a year ago and 131,380 bales in 1905. Takings by northern spinners 
for the crop year up to May 17 were 2,454,229 bales, compared with 
2,149,657 bales last year and 2,017,993 bales two years ago. Last week’s 
exports to Great Britain and the continent were 91,571 bales, against 
80,601 bales in the same week of 1906, while for the crop year 7,944,105 
bales compare with 5,824,127 bales in the previous season. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 191, 
against 2)3 last week, 190 the preceding week and 188 the corresponding 
week last year. Failures in Canada this week are 17, against 26 the pre- 
ceding week and 8 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

“ae. 23, 1907— wef 16, 1907— a 9, 1907—~ —May Low 1906— 


Ov 
$5,000 Total $5,000. 7. $5,000. — $5,000 —— 
» 


sbsonete 13 62 12 2 50 13 54 9 60 
Weat.......... 14 30 19 13 39 22 54 
Pages ......<0 6 17 3 o3 8 23 2 10 
United States 67 191 62 203 68 190 60 188 
Canada........ 7 17 5 26 7 20 2 8 





Raw and Refined Sugar.—Inquiry is light for raw grades, 
and offerings are also moderate owing to the delay in unloading vessels 
at this port. Prices are steady, however, and European cables show no 
weakness abroad. There is a steady movement of refined sugar on old 
contracts, and a little new business, but the market is generally quiet. 





— <= 





In the trade it is believed that a little good weather for ripening fruit 
would put standard granulated on a five cent basis, which means an 
advance of ten points from the present market. Of course, in both cases 
the usual one per cent. discount for cash must be taken off. 


THE STOCK AND BOND MARKETS. 


The stock market was severely depressed early in the week, and 
under the force of liquidating sales and aggressive selling for the short 











account, prices of many issues fell to new low levels for the year. The 


sharp advance in wheat to new high records for the reason, apprehen- 
sions overa gold export movement, anxiety concerning the action of 
the Secretary of the Treasury regarding the withdrawal of Government 
deposits now. with the banks, heavy borrowings by corporations, and 
various other matters, were construed adversely. Covering of short 
contracts brought about a substantial recovery, and the tone of the mar- 
ket in the late trading, although irregular, was considerably improved. 

Union Pacific and Reading were heavily pressed for sale in the early 
trading, and both issues suffered severe declines, and their weakness 
had a dapressing effect elsewhere. Great Northern and Northern 
Pacific were adversely affected by the Washington advices, and the 
former sold at the lowest price in several years. Atchison was dis- 
tinctly heavy for a time, but was apparently in good demand later. St. 
Paul moved in response to the crop advices. Brooklyn Rapid Transit 
was heavily sold in anticipation of the passage of the Public Utilities 
bill, while the recent weakness of Interborough-Metropolitan was 
explained by the announcement of a note issue by that company. New 
York Central was apparently unfavorably affected by the new financing 
of one of its controlled companies, and fell to the lowest level ina 
number of years. 

American Smelting was conspicuously weak in the early depression, 
and its loss was the severest of any of the active issues. Amalgamated 
Copper was also under pressure for a time, but rallied well. United 
States Steel was heavil7 sold and receded sharply. Consolidated Gas 
was a strong feature in the early weakness, being helped by the favora- 
ble nature of the referee’s report on the eighty cent gas contention, but 
it reacted materially later. North American fell off decidedly on the an- 
nouncement of a note issue by the company. Colorado Fuel and Distillers’ 
Securities were under pressure at times. Tennessee Coal and Iron, 
United States Reduction & Refining preferred, Colorado Fuel & Iron 
preferred and Virginia Iron, Coal & Coke registered severe declines, 
while Homestake Mining was conspicuous for a sharp advance. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. ‘Fri. 
RE wo cnitn Kenia 115. 2 9476 9390 93.21 93.64 93.61 93.65 
Industrial .......... “965 87.38 85.77 8416 84.04 83:0 83.83 


Gas aud Traction. 115.43 103.62 102.12 99.69 99 62 99.52 99 00 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was unfavorably influenced by the weak- 
ness in the stock division, the convertible issues particularly feeling the 
effect of the decline in the shares of their respective companies. Con- 
solidated Gas debentures rose sharply in the early trading, but failed to 
maintain their advance. United States Steel 5s were weaker in tone 
than for a long time pas:. Interborouzh-Metropolitan 4}s receded on the 
announcement of the note issue by the company. Atchison convertibles 
fell to a new low price under heavy selling. The Rock Island issues and 
Distillers’ Securiti+s 53 also displayed weakness. 

Government and State HKonds.—tThe sales of govern. 
ment bond; on the New York Stock Exchange included among United 
States issues 43, 1907, coupon, at 1014 to 1013, and among foreign 
issues Japanese 6s at 983 to 95}, second series at 98§ to 982; 4js at 91} to 
92%, second issues at 91j; to 92; 43 at 84 to 84}; Republic of Cuba 5s 
at 102; United States of Mexico 5s at 974 and 4s at 94. In State 
securities, Tennessee Settlement 3s sold at 95} and Virginia deferred 6s, 
Br own Bros. & Co. certificates. at 22 to 23. 





MARKETS FOR WOOL. 





The new clip comes forward occasionally to eastern markets, but the 
movement is slow and there is no pressure to secure deliveries. Eastern 
markets rule below the prices a year ago and dealers are offering lower 
figures to ranch owners. The net result is a deadlock in most cases, 
neither side apparently being ready to make concessions The ultimate 
determination of values will come when the mills want raw material or 
when wool growers need the money for their clip. Meanwhile business 
at Boston and other centers is only fair, but prices rule steady and con- 
sumption is liberal. Imports of cheap foreign wool continue large. 


THE BOSTON MARKET. 

Boston.—The local wool market is quieter and the volume of business 
smaller. Buyers of fine Australian have become filled up and have 
withdrawn, though there is a fairly good demand still from the smaller 
mills. Domestic wools are quiet and featureless. The market is steady, 


but prices are being adjusted to the poor quality of most of the offer- 
ings. Prices generally favor buyers. The activity and high prices 
ruling in the West are the features of the week. In Idaho 19} to 20 
cents and in Oregon 18 to 20 cents are being paid. In most sections 
prices to the grower are but a fraction lower than last year. 
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Adams Express .............) T2809 
Allis-Chalmers .............- | 10's 
do pr IE EE aye i 26% 
*Amaigamated Copper.....- BY ky | 
Ameren Ag’l Chemical. . |, 17% 
is «<.asespsenpetneges o 
"American Beet Sugar...... | 114% 
GO PRO... ccccecccecces| eeecce | 
American Can .............-.| 5 
do pre | 54 
American Car & Foundry .. 36 
i cditadcnscsponcéonedl 93%, 
American Coal .............- 4130 
—— Cotton Oil........ | -- 4g 
american District Tel...... it 25 
American Express .........- if204 
*American Grass Twine.. .|! 5% 
American Hide & Leather.. 49 
do pref.. i 19% 
American Ice } Securities. ...| 70 
—e Linseed . a a 
thédintittinbeseccdéues t 25%, 
‘American Locomotive ..... 572 
Es a bibodedece seduced, *ecees 
American Malt............../f 4 
do pref. . if 25 
*American Smelters pref B |i 88 
—— Smelt & Ref ....| 1184s 
Eat a ae Se 1064 | 
America RC 
a a a ear t 90 
American Steel Foundries... a tg 
Amectonh Sugar Ref....... hy 1g 
American Tel & Cable. ..... it 75 
American Tel & Tel ........ | 122 
American Tob pref new ....; 92 
*American Woolen. ......... 26 
BD POE... cncvccccccccces- coe 91a 
*Anaconda Copper .......... 597, 
Ass'd Merchante ‘Ist pref..|f100_ 
ry ae & Santa Fé ...... B35, 
Dh itil tihng bum wea-t YS 
atlantic Coast Line......... 97 
Baltimore & Ohio...........; 995 
it Ti. saticshebscscatsou 86 
*Balaklala Mining .......... B34 
*Batopilas Mining .......... BS 
Bethlehem Steel ............ | = 
prockivs Rapid Transit. . 53%, 
Brooklyn Union Gas........ mt 10 
Brunswick City ............. | 210 
io 0 Rochester & & Pitts.. jt 81 
Buftno & Susq SCs sacs Re Gees 
SPOOR EOE, OD 2. ccccccecccces it 40 
Canada Southern............ if 61 
Canadian Pacific ............) 171% 
Central & 8S Am Tel ........ | 110 | 
Central Leather ............) 22's | 
do pref... 9 925 | 
Central R R of New Jersey. -|#175 5 
Chesapeake & Ohio .........) 34% 
Chicago & Alton ............/f 12% 
Se eas 
Catoago. Bur & Quincy..... '+190 
Chicago & E [llinois pref 
Chicago Great Western..... | 1O% 
PED: Siidaias \ ceckemevacs | 44% 
3 Sareea 14 
do iabaetnens EI Ras 2 
Omoam, Mil & St Paul..... 125% 
se ceccne-ccecces cos 52% 
Chicago & Northwestern.. 2 4948 
site : - 


_s*ee8 


“**) **ee208e | #8 eee 


EASA SaaS 1} 150 
Chicago perms _ EE i a 
3S RE eee 2 
ones ‘Union Trac ........ if Zig | 
a a i a eel it 14 
om. bas y Chi & St L....... % 
al A Yo 
Clev, Mor & Wheeling siesiteteal t 70 
RAEI, a 103 
Cleveland & Pittaburg -.... 1168 
Colorado Fuel & Iron....... 30 
SE ee + 55 
Colorado Southern .......... 227%, 
SAT t+ 538 
ff) =e 4 4] 
Col & ot bey Ad Iron......| 24% 
Consolidated Coal ........... 80 
Consolidated sg SE ae: 122%, 
— — Refining Co. > 7% 
Bd ungeng ae aa 714s 
Delaware, Lack & Western/{i6U 
Denver > Rio Grande ...... 27 
do ae RT ERE, 70 
Des Moines & Ft Dodge....|/+ 6 
Detroit Southern Tr R...... + 8 
do p it atnbhesibeedoge 15 
Detroit United Railway ..../+ 67 
famond Match ..........0.| <<<. 
*Distillers yr pe saatadilenieet 63% 
*Duluth 8 S & Atl .......... t+ 10% 
3 See 20 
tik teins pidahis addsdinic 22% 
Do list pest lables ticnia tie ashi 547%, 
5» RR Sree +t 367%, 
x7 Terre Haute ...... t = 
Federal painting & Smelting|+130 
er eter ae 83% 
tor INE actnvcscceden * 55 
i + 84 
General RR AE Reet + 65 
ke a + 99 
omni IEE 140 
Granby Consol ............../f125 
Goons orthern pref........ 127% 
Northern Ore ctfs....| 54% 
. yee Bay & Western....../ ...... 
‘-H B Claflin Co t102% 
do lat pref . . beteunin 
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Year. 
Low | High Low 
292 | 292 My 22; 2792 My 2 
9's | 16%Jan 2 9's My 2 
ths | 43% Jan 3; 25 Mr il 
S64 | 1214 Jan 56| 78% Mr 2 
17% | 25%Jan 8/| 17% My 2 
owners | 95 Feb20/; 85 My 1: 
10% | 23%Jan 7 lu My 2 
pennes | 380 Jan 21 75 Mr 
Dh, | 7‘ Ajfr 11 5%Mr il 
54 | 60% Aprl0 is Mr 2 
$4 | 45% Jan 14 Mr 2 
9254) 103 Janl2, 92yMr 2 
28% | 33% Feb19 | 27 Mr 235 | 
8s) | 90 Jan21; 838 Mr 13 | 
209 | 247 Jan 5/200 Mr 25 | 
5% S'i¢Jan 4, S48 Mr 13 | 
6% Jan 16 | 4 My 23 
16 30% Jan 7} 16 My 22 
65 Jan 2; 65 My 22 
ykininn iD Jan10|} 12 Apr25 
ocecee 36 Jau | 25 Apr25 
57+ 75% Febl5 | 55354 Mr 25 
6 lllyJani16;101 Mr 25 
Rae fh‘sMy 2/ 6 My 8 
Juicvod 40 Feb2l | 29%Mr 27 
90 93'8Jan 7| 86 Mr 25 
112% | 155 Jan 7 | 104% Mr 25 
105 117% Jan 7/100 Mr 25 | 
shpat 205 Janils | 1974 Jan11 | 
--| 99 Mril2/; 97 Apr 8 | 
5 1054 Jan 5 5% My 22 
35's 47% Jan 7) 34 Mr 14 | 
120% | 13742 Feb 13 | 114% Mr 14 | 
125 131 Jan 2/12 Mr 5 | 
77 88 Feb13 | 75 Mr 21 | 
22 133 Jan 4)/ 118%Mr 25 
Gl 984 Jan 2 S69 Mr 25 
25+, 364g Jan 7 24 Mr 26 
9l% | 102%Jan 5 90% My 13 | 
58 75% Feb 16 53 Mr 14 
sercee | 1053 Feb 4/100 Mr 26 
86 108% Jan 7)! 825% Mr 1 
93 | 101%Jan12| 92 Mr 2 
97 133%Jan 5| 94 Mr 2 
Pilg 22 Jan 5; 90's Mr 2 
So 944 Jan10; 86 My 2 
B% 8% My 24) 8% My 2 
8 9'g My 13 My 2 
ll 20 Jan10; 10%Mr il 
40 65 Jan 9; 40 My 2 
Slle 83% Jan 7; 45%Mr 1 
115 125 My 1/;)108 Mr il 
10 l4y Jan 4; 1U My 2 
80 115 Jan26| 80 My 22 
1350Cl Jan )«6©644/;135 Jan 
news 85% Feb 8/| 383 Febl 
esinee 49's Jan 3) 37%eMy 1 
62'2 654 Jan14| 60 Mri 
16348 | 195'gJan 4/155 Mr 2 
-eee | 138 My 2/ 1344 Apr2 
20 40 Febli| 20 My 2 
91%/;102 Feb 83; 89 Mr 2 
175 220 Jan29;|>165 Mr 2 
33% | 56 Jan 2) 33% My z 
lle} 27yJan 5! l1lyYMy 2 
coone | GD. Jaa & 5 Mr 1 
----e | 218 AprlOd| 200 Febdl 
vba 1120 Mr 14/115 Merl 
9% | 18 Jan 2 953 My 2 
445,) 71% Febl4 1453, My 2 
lv’ 26a Jan 5; 12.3 My 2 
rec 79 Feb25| 73 My 
125 157% Jan 14 | 1224 Mr 2 
152 1854eJan 5/,145 Mr 2 
147% | 205 Jan10 | 137% Mr 2 
sieateiteds | 234 Jan 4; 200 Apr 
130 170 Jan 8/120 Mr 23 
EE 165 Jani7|> 160 Janis 
nines 9% Feb 1); 5 Mr 238 
eisai 25 Janlil 9 Mr 27 
544 64Apr 3) 2% My 15 | 
Bein 19% Jan 9/| 11%_Mr 1 
65 92% Jan 7 63 Mr 2 
whe 10S8%Jan 7;101l Myl 
natin | 95 Mrid; 85 Mril 
-ccce | 160 Mr 25; 160 Mr 25 
272} 57%Janu 8/| 27%My 21 
57 | 85yJan19; 57 My 21 
22 38% Jan 9, 22 My 20 | 
58 69% Jan 7) 56 My 22 
43 58\3Jan 4, 43 My 20 | 
234 28% Apr 5; 20 Mr 5} 
80 99_Jan1l4, 80 My 24 | 
122 140% Mr 1/110 Mr il5' 
17% 24% Jan15 | 17% Mr 26 | 
72% 88 Jan23 | 72% My 21 
171 227'g Jan 2/167 Mr 25 | 
sae 510 Jan24/445 Mr 26 
244 42% Jan 7 24% My 21 
67 83 Jan 2; 69% Mr 25 
scwace 18 Jan 7; 12 Apr 8 
bcawels 38 April 3 Aprill 
6743 804g Jan 16 65% Mr 15 
seecte 123%Apr 2/|123%Apr 2 
3 738 Febl13 62 Mr 
1l 19yJan 5 9% Mr 14 
20 9 Jan 4 20 Mr lil 
22'e | 444 Jan 5 21%, Mr 27 
63%%/| 75%Jan 7; 51% Apri5 
36 7 Jan 7 34% Mr 25 
sania 92 Apr 5 90 Apr 4 
-.-.. | 163 Jan16/;136 My 15 
82% | 97 Janil4 80 Mr 15 
mR a an Feb 13 42 Feb 5 
aiuto My 76 Feb 5 
iene 13's Jan 14 70 Mr 19 
98 102g Feb 8 7*9 Mr 25 
13942} 163 Jan 22 | 136% Mr 14 
131 152 Feb13/|120 Mr <‘ 
124 189% Jan 2/|124 My 22 
52%/ 85 Jan 5 50 Mr 25 
ae 71 Aprls8; 71 Aprils 
nidigdian 103 Jan18/|102 Mr wu 



































































: Last 
STOCK®™ Sale Week. Year. 
Continued. Friday| High Low High Low 
H B Claflin Co. 2d pref eeeeee!  ** 2 tas — “see * "see 
Havana Electric Railway...|f 25 30 30 47 Jan 3/|} 30 Apr23 
GD BOGE. 606. cdcccccceccccce! scccce'| cosces | seccce 86%Jan 4; 72 Apr 1 
Hocking Valley............. , Je: 3 vcssad -o-- | 115 Jan1g xO r 238 
ERE SET ES ocnane: | senses t contene 94 an 8344 Mr 28 
Homestake Mining ........./' 66 67 67 85 Feb25 55% My 1 
Iliinois Central ..........-... t135% 140 135% {1172 Jan 3/;134 Mr 25 
do Leased Lines...........| ------ | eecece | vceces ocikd: dnnenetsel ll: <wanneiieinns 
Engoreoll- oS SSO gs . Serres a= Jan 494 Mr 23 
Vig eR En eee + 90 seages L sneien 944 Jan 4; 92 Mr 21 
resscveroands Metropolitan.| 20 204% | 18% | 39 Jan2?3; 184 My 18 
do pref. 54% 55 52y 7514 Jan 23 52 Mr 25 
International Mere. Marine|t : 72 7's My 2 7 My 13 
do : if 20%, 22% 22% 24 Apr25 2148 My 18 
International Paper. apaKbodies ll%g | 13% lly; 18Jan 7; 114 My 2° 
; | @Z%e| 73 70's Jan 70's My 22 
*International Power Co ...|t 43 4353; 43 50% Jan 15 43 Mr 15 
International Steam Pump |f 23 24 23 41 Jan 23 My 21 
do pre iS tadbeceivnibente ae 70 70 81 Janl4 70 My 22 
Towa Comtral ..cccc-ccccc cee 18% | 18%} 18 29 Janl12; 13 Mr il4 
( _SS ay QeeRy haa SIM 42 39% 51 Jan 7 30's Mr 25 
Kanawa & Michigan........ | 40 ssocee | ---eee | 50 Mr 20; 50 Mr 20 
Kansas City, Ft S & M pref}! 76 76%} 75 80 Janl10; 74 Mr 20 
Kansas = ed Southern ...... 2i%y | 245) 23%) 30%Jan 4/ 18 Mr l4 
do p ..--|f 59% | 59%] 59 61% Jan 8; 45 Mr 25 
estat s ‘Des Moines . Pity: a vénee seee 11 Janil4 8 My 15 
A aD  # edsdoae | seeded | cenceccatsensos | eneneaasiasinun 
Knickerbocker I ita. banal t BO | -cncee | coeee 69a a 4 Jan 23 
I ee i 2 ee eae 75 Mr 12 65% Jam19 
oe Seonugebes ecucaech geeee | sence: F -seese, t > dgetesenctéubhs evenddssiconbec 
do ea & ee ere) Pete SEMEL ER ES, 
Lake MErie & Weastern.......|t 164%] -.... -evee | 284g Jan 12 19% Mr 18 
REET 60 65 65 674 Apr26 |) 55 Apr 2 
DED cccasdenccndnchbecl eeeee conces | sbepae | chaasougeeseae | cannectenepens 
Long Island .......... ---|f 45 eee --eoee | O674¥g9Jan 9/| 52 Mr 
Louisville & Nashville ..... 112 1145 | ‘lly | 145‘esJan 5|103 Mr 25 
ey Companies ......... 68 70 69 75%4Jan24 | 62% Mr 15 
do SEE: fC 68%/| 68 71 Jan24; 63 Mri 
Man 7 By Beach........... o:.  . ¥ utae Bde Jan 9 4 Mr 28 
Manhattan Elevated........ (133 138 18348 | 146 Feb13|129 Mr 25 
*Metropolitan St Railway..|* 55 91 90 107 Jan23; 90 Mr 2s 
Mexican Central ........... 20 31 194 | 27%J 5 15 Mr 14 
POD COURS .nnccccccect snosce | sosuee }, coeee | déncecdceencee' | Sendnedtsttens 
M =e > de BERS TDOROD. . cose] cooccs | cccene | cecoes | ccccscccsccoce | ssesecesenusee 
do ae hia a swede Db dittbs B Censcaskdiente deebidetien 
Minn & I t 454; 49 46 59 Jan15| 46 My 23 
do a ee eee ceneeé | .egene 90 Jan 24 86 Mr 26 
M, St P Oe ARE 96 lOl‘’| 96 140% Jan 3; 96 My 22 
oO pre Gs 130 127 168 Jan 3/;123 Mril 
oy Kansas & Texas..| 32%/| 33%] 315 445, Mr 1 3U% Mr 26 
| SESS ae 63 63 ‘9 62 72% Jan 4 59 Mr 
Missouri — ME 74 75 7154; 92% Jan 5| 64 Mr 14 
Morris & Essex............. SU- | casieas| |: ceduati.f° cibeeaniieids ‘1; adakee timed 
Nashville, Chat & St Louis |'123 cece | vesece | BOT. Gan 119 Mr 22 
*National Biscuit Co........ 75 75% 75 86%, Jan 15 75 My 20 
RENEE liv 113 113 117% Mr 65;111 Mr 2 
National Bnameiing eee t 104] ll’; 11 15% Jan 56| 10%Mr 26 
iin silane iin tpieheeniaba teats 80 804s 80's 87 Febl15 Mr 
*Nationai Eatin on wad 61‘ 64 58% 76% Jan 7 49 Mr 25 
XO See Se 99 10l% |} 99 103 Jan 3; 98 Mr 15 
Natidual ~ R of mens pref..| ...... 52 52 59% Jan 9) 48% Mr 23 
do 2d pref... dak nied bidiaue 1 eceuek a: eheete 27 Febl4 20%, Mr 26 
New Central Goal... t 30 Lcoene cane.) eaaneneeeneent 1. sarenceinenit 
*Newhouse Mines@Sm'lt'rs| 15's 16% 15% “203% Aprils 15'g My 21 
ur pea Ry & e.. sauen. | conned’. ‘ ccen oetesesesanoee)| osbescdanas 
do 5 acti satin | vested esmecctiihooes 1 tebeeweia 
*New York Air Brake... cnaesl Se 115% | 110 1414 Jan 7/190 Mr 25 
New York Central ..........| 110% | 113% | 109% | 134% Jan 10 | 109% My 24 
New York. Chi& St Louis..|t s8%/| 40 39 63 Jan 7) 354s Mr 23 
Pe e IU sn cebdbacisties sou |) ae eens ae 110 Jan16 O9 Mr 25 
| ESSE a a Pee roe 91% Jan 7 70 Mr 26 
ee ee Pi tee ea chidan | ceded ona 42 Jan 3 30 Aprll 
do pref... soul! GO - £ estes ect 70 April; 69 My17 
New York & Harlem .......| .-..... aninée -oce | 965 0 oC Mr 365 r 
New York, Lack & Western|!120 | ......] ...... sébbiiece suoteb 1 susbbeeeoauel 
New York, New H'n& H'4./'165 | -..... men 413 Jan 9:173 Mr 29 
N ¥ & NJ Telephone ....../ ...... 113%4%/ 113% Feb 18 | 108 Mr 26 
N Y, Ontario & Western....)/ 34 35% 33a 113% Jan 5 Wee: My 24 
ER SEE Se SSR Pe wars 7s Eee . 
— please whicenai 75 76 74% 92% Jan 4 “71 Mr 14 
do Set aay tee indie 90'g Jan 10 80 Mr 14 
North ‘Ashevineis.. Sa a ae 67 O9% 65 89%, Jan 4 65 My 20 
Northern Central . ae pete iiss RAPE FARA sw atlnnieealins dns iieln 
Northern Pacific............ 124%, | 127% | 120%, | 189'3 Jan 7/| 114% Mr 25 
Ontario Mining ............. ES ROS SOT: 85g 5 Ng 18 449 My 11 
PT SE Colt oencsenelt EE Tf necces | oonnen 124s Jan 90 Mr 15 
0 Be Sine cnctitscamelt Ue. 1-niteess 1 tehde & Ghicdtanseseéd |) ones 
do 2d pref.......... IPRA. SS prea .ccowe | 1244, Jan 2] 9S Mr 20 
BEND BENE. « dbs bck odace sed 235g 2e 22 414% Jan 5 21% Mr 25 
earn a hte my Railroad... .... 12045 | 122 11i8‘g | 1414%Jan 8 1i Mr 14 
People’s Gas, Chicago.......) 90% 91% S8% 93% Jan 4 85 Mr 
Peoria & Eastern...... ...../f 138 20 20 30 Jac 29 18 Mr 15 
— ack pegnasnere diate tab wees 1 éannie Tt cotéak. | denbkbenneeee | wlan 
o pre _s ee ere eee 2 eee eeeee eeeee | «eee0e0 | +88 eee | «e#¢ee+ ee 6@eee88686 - **eeee8 
Philatelphia — RANEEEREPEES POSES eer »ttiniens Ai camehensnepean tl thane 
»C,C ~ St aanae iainiademada t 638 68%; 68 78 Jan = 67 Mr 26 
do — paininind cbaadee GME: L- dbisinds .----- | 105% Jan 934 Mr 1 
Pitts urg abe Ea 11% 2 11% | 16% Jan 15 114, Apr13 
SE 52%) 645, 52 605 Jan 49 Mr 15 
P, Fort Wayne = Chicago.. [aa ~ | -cbseo | cuphee | canndceasnedae ose bacesn 
Pressed | ee 30% | 32%) 30%) 57 Jan10| 30 Mr 26 
PET. cnpscndmadiacabdines 8973 / 92%! 88 99% Jan 24; 86 Mr 
EE SI a cetnwthinatinieudel t1d64 167 165 18l’eJan 8/150 Mr 14 
eee REET r.. 7 34 1 Janlo % Mr 11 
“eee e@G+eeeee+eeeeeee lo eccecee -“seceee “eee rear eee -—*eee+ee ee eo eee 
R R R See Illinois Cen ctfs..../} 80 | ...--. | --ceee 36 Apr 86 Apr 9 
*Railway Steel Springs. .... 40 44 40 5743Jan10; 39 Mr 26 
do — intedconnebvhseononss + 91 93 92 99% Feb15| 90 Mr 23 
eae eee 103% | 107%3 | 98% /|139'esJan 7; 91 Mr 
do ist ee Ri RARE: 80 80 80 92 Jan 7| 80 My 24 
|” SRSA 77%. 77% 77g 94 Jan 7 77a My 24 
“Republic Iron & Steel..... + 25 25% | 23 414% Jan 7/| 22%Mr 26 
PEE ci. ndensetsccncccsco Geet & 81 100 Jan 7/| 738 Mr 25 
TOE BONG 5 co ccéscccsncete 19% | 20 134 | 30'sJan 2| 17%Mr 26 
rt aie Ei cecal 43 46 43% | 64%.Jan 5; 40% Mr 26 
Rome, Watertown & Og ..../t122 | ...... cosas | sespedecesoses | scnccounemoese 
*Rubber Goods SEE enctal bunaee: | conans | onbboe 100 Febi1l1/;}100 Febill 
Rutland pref........ Oe | dnkicee | owedos Et conneseditnens 5 odeceed cee 
St Joseph & Grand Island../t 16 | |..... | ...... 19 Mr a7 19 Mr 27 
2?) 3 eee ie peewg por neschwcssqneds 1 ~seckisesabtie ‘ 
SS EEG eee. EE reo eee on 1 censesestesenn A santbesonatnn 
St Louis & San Fran lst prefit 61% | 62 2 70 Jan1i| 59 Mr 18 
| LTT ER LO 30 32 29 48% Jan 5 29 Mr 25 
SL&SF,C&EIectfs..... sooke 1 cdeste | cctenn. | coccbedbiascch ih Cembaesuael ae 
_"j 9 eee msi |. ont, Tt omit: T tases: Since 
St Louis Southwestern ..... t 20 20 194 | 25e%Jan 7 Mr 19 
ORGANS Fe 52%) 50 6249 Feb15 | 45%Mr 25 
Sears- Roebuck pt DIEM AR GOR, RA. Pee awe 91% Feb 14 My 
Slos3-Sneff Steel &IronCo| 53%) 57%4/ 52 77% J 42 Mr 14 
RE idtasitibtbsianvcadl * Oe 98 rT} 103 98 My 22 
Southern ED kcocctenanee 73 21 77 96%Jan14| 69% Mr 14 
lll ag a 1il 112% | 111 11848 Jan 14 | 111 y 24 
Southern Railway ........ oa a 197%, 18% {| 34 Jan 18% My 24 
RANE a REE: 60%/| 66 59% | 944g Jan 5| 533g My 24 
Southern R’y, M & O GR Sak coeanid’ § atinecs 4 Xeno 97 Jan24/; 85 Mr 23 
Tennessee Coai & Iron ..... 138% 40 136 162 Jan 4,130 Mr 26 
wbed 37 37%! 36 53%Mr 1 84% Mr 26 


*Tennessee capper 
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DUN’S REVIEW. 





































































































































































































May 25, 1907.) 
Last Last 
STOCKS Sale Week. Year ACTIVE BONDS Bale Week. Year. 
Coatinuaed. Friday; High Low High Low Centinued. Friday) High Low High Low 
Texas Pacific...........-.+-- 26 27% | 25% 37%Jan 7| 24% Mr 25 Erie general 4s.............. 80%) 80%) 80% Jan | 80 Mr 27 
3 40 LORE TY ccccccncccsvctee + 70 74 73 anl17| 68 Mr 26 Ct i ctcscveuhenl stuebe | cesces tT aeveut 91%43Jan12/| 84 Mr 21 
1 Third AVeNUC...........-..- +105 109% | 108% 123 Jan 8/101 Mr il4 ag aed A Zn Ist gen 58.| ....-.. eosss | soece Feb 1044 Apr 5 
3 Toledo, Peoria & To-- t 17 eeeese | a= | cewweseseecees | -coseeens-+--s | FtW@DC latés.........| ...... 11 111 112 Aprl17/{108 Mr 22 
g Tolodo Railways & Light ../+ 26 9654 | 26% | 29 Jan 7| 24 Mr 28 FtW & Rio Grande lat 48../f 84% | ...... | ..-... 87 Febl 84 r 5 
1 To! ~- Da Louls & Weet'n. 23% 29 | 23% 33% Jan 2 23%, Mr 26 | GB& Western deb “ scence 84 8 Bly 15 Janl s rl14 
5 GO PUCRe csevenceagreosegesss 51%) 53 | Sl%| 54% Apri2 9 || Gulf & Ship island 5s ...... BOD Ecce | cccces 102% Feb 19 | 99 r 6 
rein City Rapid Transit...| 91% | 91% | S89 | 108, Jan 7| 387% Mr 14 | gy ae FA roy ec cccece Aas fa 105 105 U5 % a 6 sy r 4 
3 GAO POL. ...- cn ccccccecesses| «coeces | soo-ee | coese- | weeceseeseseess | seecee-e+seee < i nh gen alae a oe | 2) Ree Bee Pea 8 an 2 ‘ A r2 
: -(nion Bag & Paper Go....|t 6 6y| 5%/| SigyJam15| 5S%Apri3 || Illinois Cen 4s, 1963-22222 “es eS Eataaps 102% Feb 9 | 101 Abe 5 
2 GO PEGE. .2s..ssecqsuccusences 55 56. | 55's} GL Jam 7| 50's Mr 25 || DOE, BUDO. inns spec cscs 98% | 984%) 98% 10344 Jan17/| 98% My 23 
5 Union Pacific. ......-..-..e- 137% | 142% | 132% 183 Jan 5/1204 Mr 14 Int& Gt ) Merthaen let Ga ..j . .... | lll | Ll 115 Jan10/111 My 
3 do pref. .....--.------+0---- 87 90 | 386 96 My 2/| 85% oe 5 || do 2d 5s..............-..... + 97 974%} 97 995,Jan 4/| 95 Mr 19 
" United Cigar Mfg pf ....-... 9 | ......| ----..| 94%Jam 5| 387 23 || do 3d 4s. oF -phaaae 1 Page ------| 79 Jam10/ 65 My 17 
? Und Rys Investment Co.. -|t 22 31 ; 29 62 Jan 7}; 27 Mr 25 || Inter-Metropolitan 448....| 75 | 76 74% | 82 Jan 74 rl4 
> GO PEEL. .osscccccocncsjapaes 45 504%, 474) 7l'gJan 7| 44 Mr 27 | International Paper 6s ..... 1105 «=| 105% | 105 108 Jan 22 | 103%Apr 4 
5 Un'd Rys St Lows pref. ...-. pssen | eencee | ee-zec GD My 8) CO MY So El GI oo likdcnccse. cos) so uses ] senses | cccess 2 Janl4/} &8%Aprl3 
1 «U S Cast Iron Pipe ......-- 32%) 35%!) 32%) 49%Jan 5 30% Mr 25 || Internat] Steam Pump ‘6s..| 100 100 100 101 Feb 8 | -97%Mr 26 
5 Ot NEE accatartinanatainnce 82 81 | 81 89 Jan15| 74 Mr 26 || Iowa Central 1 ME ceckiodl ciate i eastec Tanedus 111 Feb 6/106 Mr 27 
4 U S Express.........-------- 2. ae | ceccee 115 Jan 9/100 Mr 5 || do ref4 enccsect covces | cesses | sesees 85. Feb20/| 85 Feb 20 
5 U a Be | ceceee 12 Jani16 12 Jan 16 || Kaneas City, “FtS& Mem 4a! ...... 79% | 79% | 82%Jan28;| 724sApr 3 
0 O pref.........---00------- 106 ©} aces | ..---- | 112 Jan10 | 1014 Mr 26 || Kansas City Southern 38...| 69 | 69 69 73 Apr22| 674Apr 2 
0 0% “4 Realty & im rovement; 60 63 | 59%)} 9O%Jan 4 et My 22 | Lackawanna EE ED. cocoed? 2hnces 99% | 98% )}102 Jan 2 947% Apr 4 
4 *‘U S&S Reduc& R ing..... 14 14 | 14%| 30%Jan 28 1344 Mr 25 || Laclede Gas 5s ........-..... 101% | 102 101%) | 10548 Jan 22 | 101% My 24 
5 do pref. ....--.--+++-----+-- + 46%) 45 44 68 Jan 7/| 43% Mr 15 || Lake Erie & Western let 5sf113 | .-.--.. | .--.-- 113% Feb 21 | 112%Jan 4 
B of) ee rrr 38 40 37 52‘) Feb 16 36% Mr 26 || CE cadensannmmpnebeen Tae. bt ceecas | scctss 107% Jan 7) 106%April7 
‘ Be PE a enguweubnipns 100 1014; 99 109% Jan 7; 99 My 22 || Lake Shore gn 39s..-........ 93% | 93% | 93% | 954 Apr30| 91% Mr 26 
3 do 2d pref........-.....-... 6973 | 71%.| 69% | 78'eJan 7 3. Mr 25 | 7 eae 93%} 93) 92% Jan 2| 91% My 16 
9 if 5 BRS seers 33% | 35% | 31%/| 50%Jan 7| 31% Mr 25 || Long apg De cbnak sunage | ccatee | ctuces 95 4 Feb 15 Jan 14 
* Bb BEE, ccocucdiesnexacepecn 989} 99% | 97% 107% Jan 7; 91“ Mr 25 || do = badipdetctcadcousl pudone Eicaeule a atsad 98% Feb 1 95% Mr 22 
¥ «Utah Copper opaecysescenoes 26 8 | 26 ee 8) See B.C EE dreccapccensesccecl: cesene | o<soqs't seanse 991g Jan 24 Mr 
8 ws Sy 5 Eee Ee PO | Peewee 93 Jan15; 85 Apr l Louisville Sr Se BORE. wccl ccouce | <seace 1 oduuns 103% Feb 20 | 103% Feb 20 
2 Va-Car y RET Lébintaasiode 25 2642 | 24% | 39% Jan 7) 25 My 21 || Louisville & Nash Unified 48/}100% | ..... | ..---- lWle’My 4); 97 Mr 22 
c a DS eee 104 104% | 104 108 Jan 9)| 101 Mr 25 2k 5 POOR Beste 95 95 98 Feb20| 95 Mr 29 
3 va Iron, Coal & Coke. .-.... 64 | 6 97 Jan22)}; 55 Mr 25 do So Ry, Monee SEDGE acccos  cunadk E denesd 92 Janl10| 36%Apr 4 
5 CUED DIUNEIEEE cécccccecl sccose | cesese | sceees 9% Jan 14 8 Jan 2 Manhattan con 48........... 99% | 99%/| 100%Jan 8| 974Apr l 
5 OE FAS TER ERS Bare pene 57 Feb 9; 50 Feb25 Metropolitan Strect MUAY Slveue’ T coatac Tt scase? 1083, Jan 14|103 Apr 5 
5 WRDGER. 22205. cccccee.---cccolt 198% 1. 19%) 19 183Jan 2) 12 My 20 Go Refunding 46 ......220-} .....- | «seco | --2<0- 5 Jan 2; 80 Apr22 
8 do pref - ae 25 | 22%/| 38Jan 7} 21% Mr 25 Mexican Central con 4s ....|/} 78 79 79 86 Jan 8/| 79 y 22 
5 Wells Fargo Express....... Pa Boscane | edeeae 83 Jan18/| 250 My 7 do Ilstincome.............. + 20 20 19%, | 27%Jan10} 19% My 21 
3 Western Maryland.......... i at gernes ne OyJan 7| 15 Apr 9 do - ET ciinsantcaaherl: détsinen:t cminey. E snaien 21 Jan 8| 14%Mr 15 
4 W U Telegraph ............; 8l%/| 82 81 844 Jan1ll1| 79%yMr 6 Minneapolis & S8tLeonids | ..... | ..---- 110g Feb 27 5 Apr 32 
+ Westinghouse E. & M...... 143 143% | srt 54 Jan 2 | 142% My 22 do 1 | EARP CREE, REA ae ae 94 Jar 23 2 Febl4 
* SP BEE « ctchscncocssauee t143 dare ecessseccees-s oeagescnainate Meee, Ken 6 Tex lst4s.| 95 96% | 96 99% Apr29 |} 95 Mr 27 
a Wheeling & L. E ........-.. t 10 11 | 10% | 16%Jan 7 9%Mr 4 aE t 83 837% | 83 88 Janil4; 80 Mr 29 
3 SS) ). eee ¢ 22 25 | 22 37% Jan 4) 22 My 22 do ext m4 ee PERS. | casvee } sndens J 103 Jan 24 
6 do 2d pref..............-.-- 1I3%| 13%) 13 21% Jan10; 13 My 21  “. L' , | eee 103% | 104 104 106% Jan 3/102 Mri 
2 Wisconsin Central ..........|t 16 163 | 16 25% Jan 12} 16 Mr 14 || Missouri Pacific trust5s...-/1101% | 101% | 101% | 105 Jan 100'g Apr 1 
4 1D FEE 0.20. - 00. ne ssccocees 37 37's! 37 S5lyJan 7) 36 Mr il4 o oaenne Se onen Backes Re 102% | 102% iss J 3 = r 8 
. - I o 40-year 4 percent loau || $714 | ------ | .----. eb 1: r 18 
4 “Unlisted. TNo sales Mobile & Ohio gen 48.......| ..... Siig | “Si Jan 841g My 20 
4 ACTIVE BONDS. Nassau Elec 4s..........---.} ...... $27, | 82 86 Apri8| 81 Mr 15 
rs —— Mexico 48......... ; OD ° |. cctics | Sentence 872 Jan2% | 82 Apri12 
3 a abinmedamde ahischerl. conss & Cutan t.. meees 102% Jan 31 | 102% Jan 31 
. | Las Week. Year. Nn C & St Louis con 58 ..... REED F incecs F Sacecs Jan 1ll4 My 14 
) ACTIVE BONDS. | Sale OT Ee A Being Peranng Preset pened poedces ve 
) Friday} High Low High Low New York a gen3'98 | 92% | 93'2| 92%) 945,My 3)| 9O Mr 26 
, do deb 4s, 1934..-......... 93 93 93 Jan 2| 93 My 22 
5 _ do Lake Radaty Svcd cédcss 8273 82%, yb J ‘ 82% My 21 
5 Adams Express 48 ......... 199% | 99%! 99%! 103 Feb25 | 98% Mr 26 do M C collateral 3498.....| ...... | ...-.. | ------ 874 Jan25 | 33 Feb28 
‘ Alvany & roe = 1 ag 93% | 94% | 93% /| 110 Janl2| 93%My 24 BM E,0C @ 86 Laas 66 2 cccscel . cco | o<scee } cbcess 103% Jan 14 | 100% Apr 5 
6 American Cotton Oil 4's. 838 88 | 88 93 Mr 8] 88 My 24 YG,EL,H & P4s......) ...... 82 Sly | 84%Jan24| 80 Mr 26 
a American Hide & B81 B84 Belg 91144 Feb 28 86 Mr 2Uu do collateral tr 58 ......... 1102 seesee | ences 1034 Jan 14 99% Mr 15 
1 American Ice Securities ¢ 8 Spb 85 | &3 89 Jan22| 383 Apr30 N Y, Ont & West ref 4s ....|' 93 96 96 10134 Feb 95 Mr2 
‘a American Spirits Mfg 6s ...|/+ 99g | ....-. | .-.-.. 102 Janli5; 98 Mr 23 Norfolk & Western con 4s._|t 95%| V6 96 99%54Jan11; 96 My 21 
ce American Tobacco Co 4s8....| 72 72% | 71lq| 79%eJan2 7l%Mr 26 = divisional lst Hem 4s...) ...... | ...... | -----. 964g Feb20 | 95 Mr 18 
5 American Tobacco 68....... —105% 1106 | 105 110% Feb 8 | 104%apr 2 »C & C joing 48....... 89 89 89 915 Jan 25 85 Mr 23 
Pree ey “Ree eee bees 85 | 84%/| 91 Febli| 84% My 22 Northern Pacific prior 48...| 101% | 101 |; 100 1024 Jan 3/;100 Mr 
A,T&SF gn 4 (I FCRERINR | 974g) 97's | 96%! 102'¢Jan17/| 96% My 15 S eneral 38 .............- 7l%)| 71%} Tl | 74%Jan 5; 69% Apr 1 
do adjust 4s . eece----| 903, | 90% | 9O% |) 92%Jan12{| 90%Apr 1 N PG N jt 48,C, Ly — 92 92% | 92 97%4Jan 3/| 8%%4Mr 26 
ee eee ae | S741 S74! 87%/| 92% Jan14/ 87% My 23 Oregon Ry & Nav 4s ..... 99 ececes | seeaen 994% Jan 28; 975% Aprl7 
| PN * RR | 94531 95%! 93% | 108%Jan 7 3lg My 22 Oregon Short Line Tei 6s... Tio shenme ti shane 124 Jan 22) 117% Apri2 
7 Atlantic Coast Line 48...... 4 95 951, 45's | 98%Jan10/; 92% Mr 27 do ny BD sccccccagecenes] sacces Lll% | lll 114 Feb2 lll Apr 3 
7 PS So FO | a eeetase 844, 84%/] 89eJan 7| 84 Apr GO GE OB .....8- i cccccecccess 914} 92 9l%| 94%Jan24/| 88 Mr 15 
‘a Baltimore & Ohio prior 3'98) 91% | 92 914 )\ 93B4Apr26| BIO ya 27 Pacitic Coast ist OD) 5 <re00e- Pee Fes 109 Jan23 107 Feb26 
do general 4s .............. 98% |} 99 9853 | 102% Jan 1 9844 A 1 Pennsylvania con 3498,1912) 93 93%, | 92 1 Jan 7| 91% Mr 26 
do Pitts J &@ M D3'‘98....| ...... | ...-.. Spats 90 Jani7| 89 Mr 22 do conv 3'28, 1915......... l%| 91%} 914g) 95 Jan 7 ‘9g Mr 26 
4 do P, LE & W V 4s......} ..... 924 | 92%4/ 96° Jan 29 521 My 8 Peoria & E ane seeccecccocee f O1lg | -----. | ------ 95 Jan 3/| 91l%Apr 9 
a do Southwest Div 3'98....) _..... 88%) 87% 90% Feb 9) 87% My 22 do income . S66de ceuesel saws 60 60 72%, Jan 8 My 2 
4 Brooklyn Ferry 5s .......... RF Ses er ee A AE ee a ee Reading gen 48 ............. 97 v7 967%, 98% Jan 7 92% Apr 2 
4 Brooklyn Rap Tran ref4s..) 81%, |} 82% | 80% | 92e3Jan 7) 79% Mr 26 do Jersey Cen col 48 ...... - 94% | 93% | 96yJan15/| 92% Apr 2 
) Brooklyn Rapid Transit 5s8.|/+101 ---0 | seecce 107 Feb 4) 100 April7 Kio Grande W 4s ..........- OBR Ec censs b acceus 95 Feb SlLApr 3 
7 pees lyn Union El lst 5s ../t100% | 10342 | 100%/| 108 Janli| 100 Mr 6 6 OE OF OR op decnaven---- + BS | ccvcde | ssease 87% Feb19 | 387% Feb19 
5 ooklyn Union Gas 5s .... -|t10349 05 | 104% | 10744 Febl16 1044 My 22 ad ha TS Fre errs eee 92 Feb My 3 
1 Butt, Koch & Pitts gen 5s . ‘he, Fete BiSiohe. 1144) Jan 28/112 apr 2 || StL & Iron M5s........... 1110% | 111 110% | 114 Jan21 | 1094 Mr 26 
5 Canada Southern Ist 5s . 101% | 101% | 101% | 101% My 9) 100 Jan 2 PE ac anickndnsnenevacs 85 S54g | 85 88's Jan23 | 80 Mr 29 
yi PONS GRRE RAR ae EASE ~|1101% 101% | 101% 105g Jan 23/101 Mr 26 do River & Gulf Div 4s...) ____.. 90 90 924Apr26 | 85 Mr 29 
0 Central of Georgia con 58...) ...... 105 | 104%) 11L Jaml8/ 105 Mr 27 StL &S F ref 4s ......-...- 80 80'%2| 79% | 824 Jan 77% Mr 25 
5 do 1st pref income .....--.) 2.2... Ya ee 90 Janl4/| 85 Apr 5 do general 53 ........-..-.-.- jonéénih owieee t aegele 110% Feb 20 | 107 r 29 
4 do 2d pref income .........) _..... 70 | 70 76 Apr 5 70 My 2i do general 68 - .-.........-- diet woes | ecesce 1234 Jan 17 | 123% Jan 17 
4 do 3d pret income PERL gh SA Rae pas 66 Jan 2); 62 Apr 5 St L & southwest lists -..... + 91 9i% | 91%) 9 Ja 91 My 14 
5 Central Leather 5s........-.. 92 96 913,| 99 Jan 24 9134 My 24 do 2d oe dotsacdacacese 80 80 8U 83 Febll 793Mr 26 
are ‘Central of New. sersey gn 5s'4124% | 12453 | 1245, | 126% Jan 18 | 123%Apr 4 do consol 48 ............... Th =| ccccce | ccccce 79 Jan 73 Mr 19 
ce Central Pacitic 1st 48 ....... '+ 94% | 94 94 10043 Jan 28 4 My 20 St Paul, M & M con 68..... 1130 = | wcccce | ----- 131 Jan24/ 131 Jan 24 
as Ches & Ohio con 43 inieiaplieetana 110% | 110 110 116 Jan 4 My 22 do 4435. ecceeee/F1OTIg | .cccee | cccce 1082 Feb13 | i0O7% My 2 
8 do general 4 4s ............ Oltg | 101% | 101% | 105% Jan 28 | 99% Mr 27 do Montana ext 48 ........ ” ae? | wasece | easece 1002 April 99%2Apr 4 
8 do Rich & All lstcon 4s..| 973, | 97% | 97% | 100'.Jan10/ 964%Apr 4 San Antonio & A P 4s8...... t 83%)! 85 34 37 Jan 9 1 r < 
3 ik tL RE Eran Berm _...| 924%Mr19| 92%Mr 19 ~— Air Line 58 ....... + 96% | 96%) 965 | 1004Jan 4/| 96%My 16 
5 ber yo & Alton 38......... t 7573| 75% | 75%! 380 Jan2l/; 75%Mvi15 || | dO 48...........-........... 7l%/| 73 72 82% Jan 10 My 2 
wt a SER ai. 67 67 7653 Jan 10| 67 My 21 So Car & Ga lst 58.......... WON © canecs tk susees 10648 Jan 16/106 Janl4 
6 Chi B a Q, Ili div 3498...... + 39 89 89 924 Jan28| 89 My 23 -. yg BOF Gp ccedusecese 9u%,| 914%; 90%) 95 Feb 9; 90% Mr 26 
6 do Denver Division 48..../4 99 | ...... | ...... 10044 Jan 2; 99% Mr 1 || ado 48........-.....-........ 88 884g 88 904My 1 Mr 15 
14 do Nebraska Ex 4s8........ 01 101% | 101% | 102 Jan23/ 101 y 17 mt Railway 5s. ....... 108% | 110 108% | 113% Jan 8 | 10844 My 24 
iL Sue East Eilinots con 58../t+111l1,_ | 11153 | 111% | 11742Jan11/ 111 y 8 do Memphis D Vinton GBvel ccceés | soaess | edcace 116 Jam 5/| 1134 My 6 
2 Chicago & Erie 1st 58 ...... 111 115% | 115 119 Mr 6/115 y 2 Go M & O Col 46. ..........| .. 22. | 22-00. | - 2-200 Jan 22), 88 a. 1 
9 Chi, Ind & Louisv ref 6s .../#1944 | ...... | ...--.- 1264 My 6/123 Apr22 do St Louis Division 48...|+ 39 91 89 94%Jan 7); 89 y 23 
26 do refundin Ree ang CE Paes Le . dmhae 1ll%Jan 2/107 Apr 4 Tennessee Coal & Iron gen’l) .. ... | .-.... | ...... 95% Jan29; 93 Mr 7 
23 Chi, Mil & St Paul gn 4s ...}f193 | ...... | ...... 107 Jan28/|101 Mr 18 Term Ass'n St L ref4s..... S Ol - | caccue onan. 4 J 93 Apr l 
4 do terminal 5s............. 1104% | ...... ..... | 106% Feb 6/103 Mr 20 Texas Pacitic lat 5s ........ 115% | 115%, | 11549 | 118% Feb15/|114 Mr 27 
24 rt det Western 5s .../ 111 111 111 112 My 6/110 Jan 3 GP UREEED BO sccscesecccccc] pacuss } 105506 | Sésace | wactbatgdutens T Deadsdansbndns 
4 GSS BP Ciicockiccécsticcs cos TSE, see 10553My 9/105%My 1 Third Avenue 48. ...........| ...... 85 85 89 Jan 8/| 85 My 21 
26 do Senthers Minn 6s...... SS Be) (eas 105%g Feb 8 | 104 Janill bare r? eens & W 3%98../t 86% | ...... | ------ 8744Jan 8; 85 Mr 15 
25 do South Division 5s8...... | ag Spee: Se terra a. ABE te | Seem ee O eG Be Sicidacersizestescceds ccccas | cucese} secees 82 Janil 79 My 1l 
26 ‘Chi & oc satis site ti <iettfees 98 Janl4| 93% My 16 underg a taken DPOF CGN BE i ccoces | cccees 94 J 8| 75 Mr 2 
26 do extended 4s ............ Rie | wanitnadt’ cute 102 Jan 8/102 Jan 8 L beret —_— lst 48......... 101 101% | 100 102% Apr24| 99% Mr 6 
es ‘Chi,Ri& Pacific a etait. 5 83 91% Feb21 | 82 Mr 28 QB.ccek sccose cocces | copese J 74% My 15 
1 do general 4s .............. 100% | 100% | 100% | 100%2Jan12/; 98% Mr 28 vio Bt St iauie Ti decscatédece! canada 81 81 F 81 My 23 
nt o Collateral trust 4s...... 66%/ 6844)| 66 7 Jan 4; 66 My 22 U 8 Leather 6s...... me 0348 | 104 103's | 106% Febll | 102%My 2 
27 do refunding 48 ........... 88 /} 8) 88, | 91%Jan 4/ 88% My 24 Us ee ds yp DP ccedace 1744| 82 77 95 Jan : 77 My 23 
tt Chi, St Paul, M & O 6s...... | Le BREE Se 131 Jan31l/128 Mr il SR — bideseesesel cosgus} ccgnen t canes 96 My 1 Feb 8 
a ‘Clev, CC & StL gn 4s...... 11004 | 102 100% | 102 Jan19| 964Mr 25 We tt dnaccundceascace 96 9635,| 95%| 99% Apr25| 934 Mr 26 
18 do St Louis Diy 48 ........ dk a: CM 98%, Fe 95 My 1 Va-Car “Chemica oi , SRR ok peeing Fa 99 Feb21;| 97 Apr 9 
25 Clev, Lor & Wheel lst 58 .../t109% | ...... | ..-.-- 113% Jan 25/110 Apr 4 Wa ae 108% | 108% | 108 114 Jan 25 | 1074. My 14 
a Col Industrial 5s ........... 59 60%} 59 64J 59 My 22 do ‘ HF Se | EG TE t101% | 101% | 10138 | 105% Jan 10 Mr 
se Col Midland Ist 4s.......... + 67 68 67 74% Jan14/} 67 Mr 15 do debenture B...........-| ...... | -se200 | sees Jan 9| 57 Mr 19 
i9 Col Southern lst 4s8......... + 89% | 89%4| 8%q/ 944eJanl4| 89% Mr 26 Wabasb- Pitts Term Ist..... 73 74 73 80 Jan 4 + a 1 
25 Consolidated Gas 6s ........ #126 137% | 130 139% Feb15|116 Mr 14 Wabash- Pitts — Sls éne<s t 23% 2414,| 24 324g Jan 3); 20 ri4 
9 Con Tobacco 4s........ 2.2... _.-.c. | 7239| 72% | .79 Jan24/ 7233 My 21 West Maryland 4s .......... + 74% | 75%/| 75 82% Jan 3/| 74 ad l 
14 Del & Hudson conv 4s...... 96 97 96 109% Jan 2| 95% Mr 26 do convertible — goceul concn: ¥ pheeeel canes J 3/ 54- My 2 
29 Den & R. G. con 4g ......... 95 95 95 93 Jan 8| 91%Mr 27 West NY & P lat 5s .......|)114% | 114% | 114%) 1154 Feb 8 | 1144 Apr23 
14 do Improvement 5e.......| ...... | ...... | -ocee- 105% Feb 9 | 104% Jan 11 do general 48 .............. a Ry REE 931 Jan 25 Apr 8 
D4 do consol 4198 ............. | ll Beane waceee | -024e9 Jan 15 | 10248 Jan 15 West Union col tr 58........) ...... 10143; 99% 3. OS 7 ‘9 My 21 
24 Distillers’ Securities 58. .... 8l%| 83%/ 81 90 Feb16; 81 My 22 do R E & ref 4498 ......... + 94%, | 95 95 100% Feb16 | 93%Apri12 
24 K, T, V & Goon 58 ......... #11548 | 115%g | 1154 | 117% Feb 20 | 115 y 2 Weat Shore 4s.-............. 03% | 104 1034 ,105 J oo 
23 0 Divisional 5s........... #112% | 112% | 112% | 1134 Mr 112% My 21 bh ee a - Mfg5s| 93 9312) 93%) O87sJan31/| 93% Mr 26 
26 Erie conv 46................./ 7614 | 77 76g | 103%Jan 7| 76 Mr 26 Wiaibvacol canace A waseke I thtaes 87% Jan15| 83 My 9 
26 do con prior 48 .. 95 96 9 9849 Jan 395 Aprils Wiscons Contes) 4s bececse 84 86 84 J 84 My 24 












































4 No sales. 
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BANKING NEWS. 


New National Banks. 

National Bank of Contra Costa 
County, Martinez, Ca]. (8692.) Capital $25,000. 
E. A. Majors, president.; A. E. Blum, vice presi 
dent; M. E. Glueksman, cashier. 


The First National Bank of Ordway, Col. 
(8695) Capital $25,000. A. T. Collison, presi- 
dent; T. E. Downey, vice president; E. C. 
Firebaugh, cashier. 

The Oil Belt National Bank of Oblong, IL. 
(8696.) Capital $25,00u. J. H. Wood, president; 
D. P. Kirtland, vice-president; E. M. Cooley, 
eashier; E. L. Douglas, assistant cashier. 


The First National Bank of Mays, Ind. (8700.) 
Capital $25,000. M. L. McBride, president; O. 
E. Rich, vice-president; B. B. Benner, cashier ; 
R. H. Miles, assistant cashier. 

The First National Bank of Adair, Iowa. 
(8699.) Capital $25,000 M. H. Welton, presi- 
dent; Thos. Robinson, vice-president; Ray R. 
Welton, cashier ; D H.Mueller,assistant cashier. 

The First National Bank of Biwabik, Minn. 
(8697) Capital $25,000. J. B. Myers, president ; 
N. B. Shank, vice president; A. E. Olson, as- 
sistant cashier. 

The First National Bank ‘of Shattuck, Okla. 
(8687.) Capital $25,000. Conversion of the 
Commercial Bank. 

The Harney County National Bank of Burns, 
Ore. (8691.) Capital $25,000. Conversion of 
the Harney County Bank. 

The Merchants’ National Bank of Milbank. 
S. Dak. (8698.) Capital $25,000. N. J. Bleser, 
president; C. B. Williams, vice-president; E. 
H. Benedict, cashier; P. C. Saunders, assistant 
cashier. Conversion of the Merchants’ Bank. 

The First National Bank of Rotan, Texas. 
(8693.) Capital $50,000. E. Rotan, president ; 
H. J. Hadderton, vice-president ; W. F. Martin, 
cashier. 

The Sanger National Bank, of Sanger, Texas. 
(8690.) Capital $30,000. J. B. Wells, president ; 
B. D. Jones and S. A. Crandall, vice-presidents ; 
J. G. Wright, cashier. 

The Yoakum National Bank, of Yoakum, Tex. 
(8694.) Capital $75,000. J. M. Bennett, presi- 
dent; John M. Green, vice-president; Ed. B. 
Carruth, cashier; W.T. Brien, assistant cashier. 


The First National Bank of Emporia, Va. 
(8688) Capital $40,000. W. R. Cato, president ; 
John Chaplin and J. D. Peebles, vice-presidents; 
S. H. Cruikshank. cashier. 

The First National Bank of Wauwatosa, Wis. 
(8689.) Capital $25,000. E. D. Hoyt, president ; 
E. Coulthard, vice-president; Michael B. 
Wells, cashier. 

The Old National Bank of Lima,Ohio. (8701.) 
Capital $125,000. Succeeds Ohio National Bank. 





The First 





Applications te Urganize. 

The Central National Bank of Los Angeles, 
Cal. Capital $200,000. Application filed by Wm. 
Mead, Central Bank. 

The First National Bank of Cornell, IIL. 
tal $25,000. Application filed by D. C. Eylar, 
Pontiac. 

The First National Bank of Lake Forest, III. 
Capital $50,000. Application filed by’ W. I. 


Osborne, care of Central Trust’ Company of | 


Illinois, Chicago. 

The First National Bank of Curtis, Neb. 
Capital $25,000. Application filed by William 
Bierkamp, jr., care of Denver Stock Yards 


Capi- 





Bank, Denver, Col. 

The First National Bank of St. Francisville, 
Ill. Capital $25,000. Application filed by L. 
W. Jackman. 

The First National Bank of Nappanee, Ind. 
Capital 410.000. Application filed by James H. 
Matchett, Bourbon. 

The National Bank of Chilhowie, Va. Capital 
$25,000. Application filed by W. H. Copenhaver. 

The City National Bank of Walters, Okla. 
Capital $25,000, Application filed by S. H. Blair. 





The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,009 
SURPLUS, 2,000,009 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
| 1803 7 New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YTORE 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Ricsargp DetarFieco, Presa. 
Joux C. Mot see, Vice-Pres. 
Mavraics H. Ewes, Ww 

Paxp’s O. Foxcrort. hick Cas. Wustam A. 











Guserat G. Taorng, Vice-Pree 
Joun C, Van Ciear, Vice-Presz 
uwitam O. Jonxs, Asst, 
Marn, Asst. Cas 








Special Notice. 





Messrs. Fisk & Robinson, of New York, report 
that the Keystone Telephone Company of Phila- 
delphiareports substantially increased earnings, 
both for April and for the ten months period. 
In April gross earnings were %87,409 against 
$70,861 last year. Operating expenses and taxes 
were $42,529, or only 48 per cent., against 
$39,947, or 56 per cent. in 1906. For the 
ten months gross earnings are $819,890, an 
increase of $144,256 over last season, of which 
increase nearly $85.000 is carried to net income. 
During the period a reserve fund for renewals 
amounting to $83,680 has been set aside, com- 
pared with $63, 89 in the ten months of 1906. 








Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 


Reserve, . - ~ 600,000.00 
Deposits, - - - 9,865,075.91 
DIRECTORS AND OFFICERS: 
Gro. 1 Ham, President E. K. Smoor. 


H R. Nickersox, Ist V ce-President. 
G. W. Jenninas, 2d Vice-President. 
L. O. HARNECKER, Secretary. 

R. J. Dwyer. Comisario. 

L. ©. Jupp, Treasurer. 

M. ELSASSER. 


W. PF. Laver. 

Jonx T. Jupp. 

J. M. Nre.canxp 

FP. W. Srxone, Manager. 
N. C. Ousex, Cashier 

H. J. Monpen, Accountant. 


Rio de Janeiro = BRAZIL 
84 -— Rua da Alfandega — 84 
P. 0. BOX 1118 


F. CANELLA 


importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
: MACHINERY, Etc. 





Telegraphic Address: CISALPINO, RIO. 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 13863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 10,750,000 
Provision Fand, - - - %,750,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, Sin Luis Potosi, 
Guanajato, Puebla, Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
Drafts Bought and Sold. Interest Paid on Accounts 
Subject to Check and on Time Deposits. 


GUILLERMO PURCELL Y CIA.. 


General Bankers.’ 


Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA, 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N. S. 
T. E. KENNY. President. 


CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 

Capital Paid Up, $3,828,160 

Reserve and Undivided Profits, - 4,310,976 

















SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 


N.GELATS&CO, 


Transact a General Foreign and Domestic 
a Business. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking businessand pay speeial atten- 
tion to collectious in Havana, and all parts of the 
island and ajacent Antilles. Principai American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 











Special Agents at every Commercial Point in Cuba 
and Correspondents ae thesagneas the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 





SPECIAL NOTICES  —> 





Every Train a 
Two-Hour Train 


From 7 a.m. to6 p. m. 


To PHILADELPHIA 











New New Jersey Central 


Train Every Hour 
on the Hour 


Leave W. 23d St. 10 minutes before the hour 





> 


StationsW EST 23D 8T, 


EXCELLENT 
LIBERTY ST. 


DINING SERVI 
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The First National Bank of Morris, Ind. Ter. 
Capital $25,000. Application filed by the Farm- 
ers’ State Bank. 

The First National Bank of Englewood, Kan. 
Capital $50,000. Application filed by J. W. 
Berryman, Ashland. 

The Woodbine National Bank, of Woodbine, 
Md. Capital $25,000. Application filed by J. 
M. De Lashmutt, jr. 

The Clovis National Bank of Riley, N. Mex. 
Capital $25,000. Application filed by Isaac W. 
Gray, Melrose. 

The First National Bank of Turtle Lake,N. Dak. 
Capital $25,000. Application filed by William 
Lierboe. 

The German National Bank of Sayre, Okla. 
Capital $25,000. Application filed by R. V. Con- 
verse, Cheyenne. 

The Benton County National Bank of Cor- 
vallis, Ore. Capital %50,000. Application filed 
by A. J. Johnson. 

The First National Bank of Chilhowie, Va. 
Capital $25,000. Application filed by James D. 
Tate. 

The First National Bank of Chewelah, Wash. 
Capital $25,000. Application filed by F. L. 
Reinoehl. teh rhe Jk 
New State Banks, Private Banks and Trust 

Companies. 

The Lodi Savings Bank, of Lodi, Cal. Cap- 
ital, $25,000. P. B. Frazer, president; J. C. 
Thompson, vice-president ; C. M. Ferdun, cash- 
ier; A. O. Eddlemon, assistant cashier. 

The Bank of Commerce, Pasadena, Cal. 
ital, $50,000. Incorporated. 

The Bank of Brooks, Ga. Capital, $25,000. 
Applied for charter. S. Boykin, president; A. 
Steinhamer, vice-president; A. Digby, eashier. 

The Patterson Bank, of Patterson, Ga. Cap- 
ital, $25,000. Applied for charter. 

The Chattahoochee Savings Bank of West 
Point, Ga. Capital, $25,000. Applied for charter. 

The- Blackfoot State Bank, of Blackfoot, 
Idaho. Capital, $50,000. J. C. Millick, presi- 
dent; S. J. Rich, vice-president; D. R. Jones, 
eashier. be 

The American Bank & Trust Co. of Danville, 
Ill. Paid capital, $150,000. A. M. Bushnell, 
president; J. L. Hamilton and A. L. Lyons, 
vice-presidents ; J. A. Foster, cashier. 

The Farmers’ State Bank of Greenfield, LIL. 
Organizing. Capital, $25,000. Frank C. Smith, 
president; E. A. Culver, cashier. To com- 
mence busines on June 10. 

The Vera State Bank, of Vera, Ind. Ter. 
Paid capital, $10,000. W. H. Breson, presi- 
dent; M. H. Hinkle, vice-president; Milo D. 
Hadley, cashier. 

The Chillicothe Savings Bank, of Chillicothe, 
Iowa. Capital, $10,000. Incorporated. To com- 
mence business July 1. 

The Home Savings Bank of Davenport, Iowa. 
Paid capital, $50,000. P. Fessenden, jr., presi- 
dent; P. F. McCarthy, vice-president; J. F. 
Rochau, cashier. 

The Farmers’ & Merchants’ State Bank of 
Derby, Kan. Paid capital, $10,000. S. T. 
Townsdin, president; A W. Palmer, vice-pres- 
ident; T. A. Wilson, cashier. 

The Citizens’ State Bank of Liberal, Kan. 
Paid capital, $25,000. Charles Summer, presi- 
dent; E. T. Guymon, vice-president; George 
Ellison, cashier . 

The Russell Springs State Bank, of Russell 
Springs, Kan. Capital, $10.000. Organizing. 

The Farmers’ Bank & Trust Co. of Versailles, 
Ky. Capital, $75,000. C. S. Williams, presi- 
dent; H. M. Childers, vice-president; J. S. 
Minary, cashier. 

The Mars Hill Trust Co, of Mars Hill, Me. 
Incorporated. Capital, $35,000. H. W. Safford, 
president; E. M. Smith, vice-president; A. O. 
Nutter, treasurer. 

The Freeborn County State Bank of Albert 
Lea, Minn. Capital, $25,000. Charles Scott, 
president; H. H. Dunn, vice-president; C. E. 


Cap- 








Paulson, cashier; Robert Anderson, assistant 
cashier. To commence business July 1. 

The Farmers’ State Bank of Evansville, 
Minn. Filed arcicles of incorporation. Cap- 
ital, $10,000. 

Stearns County Bank of St. Cloud, Minn. 


Filed articles of incorporation. Capital, 
$50,000. 

The Farley State Bank, of Farley, Mo. Cap- 
ital, $10,000. Incorporated. 


The First Bank of Brule, Neb. Capital, 
$5,000. J. W. Welpton. president ; H. Welpton, 
vice-president; F. M. Slawson, cashier. 

The Farmers’ State Bank of Maskell (R. D. 
Newcastle), Neb. Capital, $10,000. A. H. Mas- 
kell, president; J. J. Johnson, vice-president ; 
A. F. Rahn, cashier. 

The State Bank of Odell, Neb. Paid capital, 
$10,000. A. O. Burkett, president ; E. Loemker, 
vice-president ; D. D MeGuire, cashier. 

The Bank of Paul, Neb. Filed articles of in- 
corporation. Capital, 35,000. 

The Royal State Bank. of Royal, Neb. Capital 
$5,0C0. R. G. Payne, president; J. J. Melick, 
vice-president; A. H. Rundquist, cashier. 

The Geneseo State Bank, of Geneseo, N. Dak. 
Paid capital, $10,000. J. L. Mathews, presi- 
dent; J. Dougherty, vice president; George 
Brooks, cashier. 

The Kloten State Bank, of Kloten, N. Dak. 
Capital $10,000. Filed articles of incorporation. 

The Mekinock State Bank of Mekinock, N. Dak. 
Filed articles of incorporation. Capital $10,000. 

The Howard Savings Bank, of Howard, Ohio. 
Paid capital $12,500. E. A. Wolfe, president; 
J. F. Gardner, vice-president; C. D. Horn, 
cashier. 

The Washington Savings Bank & Trust Co., 
of Washington C. H., Ohio. Paid capital 
$25,000. Geo. Jackson, president; J. S. Parrett 
and R. Bankin, vice-presidents; C. U. Arm- 
strong, secretary and treasurer. 

The Gaffney Trust Co., of Gaffney, S. C. 
Capital $20.000. Applied for charter. D. C. 
Ross, president ; J. N. Lipscomb, vice-president ; 
C. W. Hames, secretary and treasurer. 

The Cross Plains Bank, of Cross Plains, Tenn. 
Capital 312,000. L.B. Walton, president ; Moses 
Byron, vice-president; Samuel Wilson, cashier. 

The South Pittsburg Savings Bank, of South 
Pittsburg, Tenn. Capital $15,000. Organizing. 

The Bank of Manville, Wyo. Paid capital 
$10,000. H.B Card, president; A. A. Spaugh, 
vice-president; C. W. Roush. cashier; J. A. 
Monorgan, assistant cashier. 

The Merchants’ Bank & Trust Co. of Tucson, 
Ariz. Capital $50,000. A. Rebil!, president; 
F,. Fleishman, vice-president ; J. Metz, cashier. 

The Farmers & Merchants’ Bank of Hemet, 


Cal. Organizing. 
The Woolsey Bank, of Woolsey, Ga. Capital 
$25,000. Applied for charter. J. T. Lewis, 


president; E. J. Snead, cashier. To commence 
business in September. 

The Citizens’ State Bank of Alhambra, III. 
Capital $25,000, Incorporated. 

The Commercial Trust Co. of Chicago, III. 
Capital $100,000. Organizing. 


The Bank of Hamburg, Ill. Capital $25,000. 
Incorporated. 

The Hudson State Bank, of Hudson, II. 
Capital $25,000. J. F. Shepard, president ; Wm. 
Humphreys, vice-president; A. N. Ensign, 
cashier. 


The Monroe State Bank, of Monroe, Ind. Cap- 
ital, $25,0 0. N. S. Smith, president; J. F. 
Hecker, vice-president; M. F. Liechty, cashier ; 
C. E. Bollinger. assistant cashier. 

The Bank of Milburn, Ky. Capital, $15,000. 
G. W. Boswell, president; E. Stanley, vice- 
president. 

The Magic City Bank of Hattiesburg, Miss. 
Capital $20,000. Applied for charter. 

The Hazard State Bank, of Hazard, Neb. 


Capital $5,000. D. W. Pipus, president; F. L. 
Grammer, vice-president ; 


E. H. Robinson, 


The First State Bank of Fredonia, N. Dak. 


Capital $10,000. J. D. Sharpe, president; C. 


Pruetz, vice-president ; W. Pruetz, cashier. 
The Arcadia Bank & Trust Co., of Arcadia, 
Ohio. Applied for charter. 


The Western Banking Co. of Portland, Ore. 
Incorporated. Capital $10,000. 

The Union Trust Co. of Sharon, Pa. Incor- 
porated. Capital $50,000. H. C. Hall, presi- 
dent; E. H. Hall, vice-president; F. B Kelly, 
secretary; J. V. Ross, treasurer. 

The Nunda State Bank, of Nunda (Rutland 
P. O.), S. Dak. Capital $5,000. Filed articles of 
incorporation. 

The Greenville Bank & Trust Co., of Green- 
ville, Texas Capital $50,000. Y.O. McAdams, 
president; J. H. Whatley and A. S. Moore, 
vice-presidents ; R. K. McAdams, cashier. 

The Farmers & Merchants’ Bank of Malakoff, 
Texas. Organized. 

The Citizens’ Bank & Trust Co. of Mount 
Pleasant, Texas. Private. S. P. Pounders, 
president; G. L. Keith, cashier. 

The First State Bank of Deer Park, Wash. 
Capital $25,000. Incorporated. 

The Green Lake State Bank of Seattle, Wash. 
Capital $25,000. Geo. W. Lear, president; H. 
D. Lear, cashier; L. S. Forbes, assistant cashier. 


Chanae in Officers. 

The San Bernardino County Savings Bank, of 
San Bernardino, Cal. J. H. Wilson is now cashier. 

The People’s Bank of Natchitoches, La. Al- 
phonse Prudhomme is now 2d vice-president. 

The Alliance National Bank, of Alliance, Neb. 
F. W. Harris is now cashier. 

The Belden Bank, of Belden, Neb. C C. Jor- 
dan is now cashier. 

The Laurel State Bank, of Laurel, Neb. C. D. 
Young is now assistant cashier. 

The Nickel Savings Bank of Richmond, Va 
R J. Bass is now vice-president and cashier. 

The Bank of Los Angeles, Cal. Geo. F. Doty 
will be made cashier June 1 





Miscellaneous. 

The Bank of Arkansas, Fort Smith, Ark., will 
be absorbed by the Fort Smith Bank & Trust 
Co. July lL. 

The Dixon National Bank, of Dixon, Ill. Chas- 
H Hughes, cashier, is dead. 

The Bank of Hanover, Kan., has been suc- 
ceeded by the Taft State Bank. Paid capita) 
$15,000. 

The Otter Tail County Bank of Battle Lake, 
Minn., is to be succeeded by the First National 
Bank in June. 

The First State Bank of Deer River, Minn., 
is to be converted into the First National Bank, 
Capital $25,000. 

The Bank of Evansville, Minn., will incor- 
porate. 

The First State Bank and the State Bank of 
Mountain Lake, Minn., will be consolidated. 

The Bank of Waltham, Minn., is incorporated. 

The Cheshire National, Bank of Keene, N. H. 
R. H. Porter, vice-president, is dead. 

The Watertown Savings Bank, of Watertown, 
N. Y. Albert Bushnell, president, is dead. 

The Barton National Bank, of Barton, Vt , 
Amory Davison, president, is dead. 

The Randolph National Bank, of Randolph, 
Vt. W. H DuBois, president, is dead. 

The Merchants’ National Bank of Santa 
Monica, Cal. Geo. F. Doty, cashier, has resigned . 

The Valparaiso State Bank, of Valparaiso 
Neb., has reduced its capital to $15,000. 

The Commercial Savings Bank of Toledo, O., 
will change its title to the Commercial Savings 
Bank & Trust Co. 

The State Bank of Goldendale, Wash. K. C. 
Gillett, president, is dead. 

The Mechanics and Manufacturers’ Bank of 
Milwaukee, Wis. Capital has been increased to 





cashier. 


$250,000. 
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PITTSBURG, PA. 


Bank of Pitsburch 


ational Association ——/ 


Oldest Bank in the United States west of the Alle 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
DFFICERS: 

WILSON A. SHAW - President. 

Josrrs R. Pavitt, Vice-Prea Ww. L. Jacn, Assistant Cashier 


W. F. Biceg., Cashier. J. D. Avrees, Assistant Cashier 
J. M. Russxcx, let Asst. Cas. Gero. F. Warieutr, Auditor. 


PASS BOOK A' % COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus and Profits, - - $6,000,000 
Deposits, - - 11,000,000 
Write for free Booklet “ D”’ 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
H. JENNINGS, Presidept F.A.GRIFFIN, V-President 
C. LOWRIE, Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, $1,000,000 
Surplus oad Profits (earned), 1,000,000 
i - 12, ,000 
An average of over 8 per ‘eons annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants 
Manufacturers and Banks invited. 




















E 
Ww. 











The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Sarplus and Profits, 800,000.00 
Deposits, - - 12%,000,000.00 
OFFICERS 
F. A. Cuamprrtain, President J. 8. Pomeroy, Cashier 


Perry Harrison, Vice-Pres't Frev Sparrorp, Asst. Cashier 
E. F. Meargusz, Vice-Pres’t Gro. Lawrurr, Asst. acer 


The National | Bank of Commerce 


MINNEAPOLIS, , MINN. 


. + « $1,000,000.00 
450,000.00 
7,000,000.00 


President 
Vice- President 
‘ Vice-President 

. Cashier 
F. M. aw and 's. 8, Cook, ” Aast. Cashiers 


BIRMINGHAM, ALA. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - - - 500,000.00 
Send us your Alabama Items for Direct Distribution 
W FP G. HARDING, President 


J 8. WOODWARD, Vice-President 
4.R FPORSYTH. Assistant Cashier 


Capital, . 
Surplus and Profits, . . . 
Deposits, ..... . 


8S. A. HARRIS, ‘ 
F. E. KINASTON, . 





J.H a Viee-Pres and Cashier 
FS FOSTER, Assistant Cashier 
THOS BOW RON. Assistant Cashier 








INSURANCE. 


IBSON & WESSON, 


GENERAI 


INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 











ATLANTA, GA. 


OUT OF TOWN BANKAS. 


ANTA NATIONAL BANK. 


aimed ina GA. 


ATL 


$500,000.00 

546,671.77 
DIRECTORS: 
OC. E. Cuanmr, A. E. Tuorrre>, 
H. T. Inman, 8. M. Iwman. 

Tuorgwrox, Vice-Prea. 

RB. Donovan, Cashier F. E. BLocg, A. R. Swann, 

J.8. Frorp, Ass’t Cashier AtrrageDd AUSTELL. 


Aceounts of Banks, ae, Cerporations and Individuals 
Setipttes. orrespendence Invited. 


as PA. 


1781—__-1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Hager G. Micuensr, 1 ae + aap Sam’'t D. Jonpan, Asst. Cashier 
Joux H. Wartr, . ashier We. J. Murpuy, Asst. Cashier 


LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 
Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 

— facilities for making Pacific Coast collections. 

Direct correspondents in all towns of any 81ze in South- 
ern California and . Arizona. Prompt returns made. 


OMAHA NEB. 


FIRST neem BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, : - 12,000,000 


T. KOUNTZE, Sem 
F. H. DAVIS Vice. Pres'’t L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


Collections a Specialty 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. 


Capital, - - 
Surplus and Profits, - ° 


OFFICERS: 
C. E Cupar, 
H. T. Inman, 
A. E. 
Ga 


President 
Vice-Prea. 























BUCHOL Z, Cashier 
FRANK BOYD, pron Cashier 








SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of AnyTrade 
or Profession 


can be secured. 


ee ee 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa- 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street 





BUFFALO,N.Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMU *. ne Assistant Cashier 
RY W. ROOT, Pry oe A Cashier 
ew ALTER ASPIN WALL, Assistant Cashier 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


ey COLUMBUS, 0. 
The Hayden-Clinton National Bank 


COLUMBUS, OHIO 
Capital Stock Y * : - $500 000 
Surplus and Profits, ° 250,000 
Shareholders Additional Liability 500 000 
OFFICERS 

Frep’sx W.Puentiss, President Ww. P. Lirrig, Cashier 

Cras. H. Haypen, Vice-Prea't ay A Davis, Asst. Cashier 

Daviw S. Gray, Vice-Prea’t C. Wittargp, Asst. Cashier 


KANSAS CITY. MO. 
First National 


KANSAS CITY, MO. 


























Bank 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F, SWINNEY., President 
J. F. RICHARDS, Vice-President 
nm. FT PEE STES, Cashier 
- G. HOTC HESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


CAPITAL ........ . $500,000.00 
SURPLUS (Earned). .... . 500 000.00 
DEPOSITS... - «+ « 8,000,000.00 
OFFICERS 

J. F. Downtne, . . 

Cc. J. Hupparp, Vice-President 
Gro. B. Haxrison, Ja., Cashier 


Union National Bank 


KANSAS | CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davin T. Beats, President W. H. Sexerr, Vice-Pres. 
Freawarpo P. Neat, Vice-Pres. Epwin W. Zea, Cashier 


ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H. Ww. -ineee. Cashier 
H. Van VLECK, Assistant Cashier 


SPOKANE, WASH. 


Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSEIS OVER FOUR MILLIONS 


Officers and Directors: 
J.P. M. RICHARDS, . 
HENRY M. RIC HARDS, 
THOMAS GEORGE THOMSON, 2d Vice-President 
R. L. RUTTER, . . Secretar 
FRANCIS BANGS J.B. HE * M. DAVENPORT 
R. INSINGER W.S. Mcc Bea R. B. PATERSON 


President 
F. T. Cuu.ps, Asst. Cashier 
V. K. Tueere, Asst. Cashier 











President 
Vice. President 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L. GEKRY WILLIAM H. PORTER 


R,. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





E. A. CRUIKSHANE 





$ 





